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| RIMAED $ @/UXQWAHIMAYY LRQ HLP SIWHDO DIBUD\KIQ\AHIDULIHRSRDAFL

| HQRYHAGDP LFKHIHRSROAFKHIQM.CT LRCDD. @ FRP SHARYWY GHID GRIMAFD HGHIBH LEH HVADMILIFKH @MEXUH ] DHHIHAFD GISURGHARNM
HRQRP LFKH GHDO H ] RIIRUER H IOKR® FHOADB! GHI@ KXE SXITHL GHIR WIOSSR GHD0. HAWUILDGHR \RQR DA COFHOAR GHOMMHOR $ @
e/ LP SDAR GHIQ\AHDULJHRSROAFA \X@D GILWFD H\K@ | LCHHIQEXWAIDTE P RGHDR GD %XGR 9 HSD HWRIRMWLLHL CHID \KIJHAYD FRUQA
GHIDO DWHID/ L5 HILAL0 DQGXUD $ GRKHTXHWIIQOR $ @VKD UXQYR UDSSUMHOBQACGHDBIMN IRQL GHOF RYHCR GHOMMMP D SRUMDB! GHT
[P SUAH H GOP RQGR SURGAMIR SHU XQ FRQURQR G DOR SIRILER K@i JUDQE. WOMRWP O IRQL FKH WEQCR IQMMADQER LOFRP P HRAE
QMO LRCOB! H B UM GIIMAFKH JBEDD ' RSR L \DOMW [t LRCDD GOMQEFR @ 0 DQGXUD ' RPHJFR 60P PDURR GO SUMGHOY
GHIB XVRUMY G 61MMP D 3RUMDBI GHD0 DU, RAR * IRYDQQL* XJARMHGHD HEXW &KDLLP DQ R WH ( [ HXOWYH %R0UG A8 QG @ SUCASDE
DWRAD] LRGH GHOWDVSRUR WDED®H 1Q 7 XURKID . DAU%MNG LO3URIGHIM GL$/ ,6 * XIGR * UP DOL KD CBHIR L YR IQARGXFHGR
SUGASDD WP L GHIIQFROAR $ EELDP R VAHBR DQFRUD XQD YROD @ 3 XJAD SHAK« LEESUMHD XCD GHIB SUGASDDR SRUM P DUMWP HGHIR VBT
YHIR LP HFDMOM.ED) [RQDDHSHK« LOBXG FROMXD D AP RUADHXCD WERGCDUD FOSCAW GLARAME  KDARKIDDR OB MGHOMALS / | €
* XIGR* UP DOL e, @ H]RIRUGR UHIIMAD SHULOTXDUWR DQQR FROHXWYR XQD ARAMD GHCB, / \KSHIRUIHDOUHAR GHOB CHHHWDSSUAHOD @H
FKH KD FRQMEXLVR P DIJLRUP HOM DEDXP HR GHERAAXST LRCH 6RQR CDWAKH FRQIHLP DQR TXDQR MD [P SRUBQM FROAXDUH D LOYHIMEH LC
LQ UDVAKWHH LOMP REDOW LQQRYD LRGH H IRWP O IRQH 3HJ TXHXMR FRQOAQXIDP R D SURP XRYHH REFDURQ. G FRQIURQR WD LM IRQL |
LP SUAH FROVMQWAKH\VROEQR DADYHIR XQD YIMRGHFRQEYIMD VD SRMELB! LD | R DH@ FRP SHARYMY GHIR VIXID H FUHDUH QXRYH RSSRUMQM
Q. AHAVD SHJLOGRWAR VAP D SIRGAOMYR $ EELDP R UEDGMVR LORGAH FKH LOYHAAH QHIEOMP REDIW \IQULFD \RWMHH @ SRUVDMDUL
QRYLIQYHMP HW FUDUHRARXSD) IRQHT XD LFDMP HLD | R DLHE WIXSSR GHIBIQRWAHLP SIRH  KDDJJLXQR* UP DOL

€5 [QIUJ IR GDYYHR %4XCR 9 HSD SHJ @ WDRWECQDUD H FROXHD RSMIQW H SHJ DYHU RITHIR DOFRD XQD YROD @ \XD DVRUHYR®] | D |
SUR HMRQDOW CHID FRQGK] LRGHAXQ HHIR FRVGLP SRUBOMFKHVLIQHIMAHIQ XQ TXOGUR JEEDBIGL FROAMXHWIDM RWP [ IRQLIHRSROWFKHH
HARQRP LFKH &L \WQJR LORGUHD UQILEY [DUHVMMIL QRWAL RSIWH I @ DXRUHYRQ LML SHULOSUH LRR FROMEXVR R | HYR DOFRQ URQR WD FXLL
9 LFHP LQIAR GHIB, QI LDXAKWAUH H GHL 7 USRIV GROLER 5 1] L HG LOGRARHILMAUR G 6VIAR DB SRIWAKH SHULOBXG / XLILBEDUD , QuHP |
FRQAQXIDP R D FRWKLLH XCD YIMRQH FRQALYD SHU LR DIH @ FRP SHAYWY GHIB VID H \RWMGHH @ FHAVD GHIBI GRWAH P SLHH  KI
SIRHIXIVR [CBURIGHOM* UP DXL

/ YHOR @ SIRFIXUR FRQ LOSDGHD , Q UDWAXWALH LQQRYD] LRGHH FRP SHAIYWY @ GDGHIKLS MIIDCD GHO0 HEWLIDQHR D FXLKDQCR SUHF
SCUMLOBRARVHI UHELR GL6VIMR DX 3 URIGH] D GHO& RQULIIR FRQ GHBID DB 3 RIMAKHSHILOBXG/ XLIL6EDUD LCBURIGHOM) L@HD QO LRQDE
,76 SHUD 0 RELOW \RWMJELBI 6IOIR %MFR @' QL7 WDQUMIID/ XUL' ¢ XUD @ [ HRAAYH 9 LFH 3URMGHOA* DV'$ WHV ( GMRQ ) DEUJLF
0 DMIDHIO ILHMRIHBKRWWD DIMJIQ( FRGRP ID ' LUMR HO DQDIHP HOASUDQGL LG UDWKWAILH (BRI MAFKH GHTES QLYW GL%DL8 JR 3DARG
* UWLIL 6XFAHALYCP HMML2 WROR LOSDQHD ) LOHHSURGAMYHHP HFDAJGEDD GIQXRYHSURIM GHCBOHH 1O PXLLOMYHIXWLOS LEHP LQMAF

&RQUDIUFROMUDO DWP [CDGR* IDQDQWHLICB UMGHIMGHTS G53 GHID DU$ GUDAFRO HIGIRQDBY) IDGFHARO DVAR

,00 [P LQMAR DOD I GROLER 5 1 LKD YDERU] | DA LOSHFRUR DYYIDR GO0+ RYHER LQWP D GL SRUMDIW MIIDCD e/ D5 LIRWP D GHLSRUN
XQD MIGD GHRMYD SHU UHIGHH LOGRVAR \IWKP D GIMAER Sl» HIIFHDM P RGHCR H FRP SR 3l» FRRUECDP HOR \HP SAULAD IRQ
QM | O] LRQH H XQD JRYH.QDQRH FDSDAH GL DFFRP SDIQDUH @ FURAMD GHLWDI I LEL @ GD TXL AKH SDXD @ FOSDAW GHI® VBID GL WD I RY DUHL
SURSUR KRR QHOFRP P HAR QMO0 LRCOB! |, QYHWALH QHIB LQ LDWAKWAUH \LIQULED FRWAKLLH IOIXMR GHO3CHH , OVRWRHILMEUR DO6XC
/ XL 6EDUD KD LCROAH \RMRIGHDR @P SRUBOM 0 IRGH G-+ RYH.GR YROD D WD 1RY DLH @ AHAVD GHIEHRQRP 1D H GHERARXST] IRQH G-
0 H]RIIRUR e, OCRWAR FRP SMR @ FRQRIEDH H DR DH LOMWAMR SRIMYR GHD31 55 WCRUECQDUR DQFKH SHJ @ SURGHARYD FKH KI
GHMP DR GH0 H]RIRUR , 06XG ARAHQHIQXOIP LTXDMR DQQL Sl G DOH DHHGHOB DAH SHULCFRP ELCDIR GASRWR GHIEP SDMR GHEE
WMXR 3155 HGHID UIRP D GHID SROAFD G FRAURGH YROWD G TXHIR * RYHOR XQUEP HOM DA GHMWD] LRGH G LMRUH LP SRWBQWSH
JIRYDQL. GROCHHOYRIDRULWDQMJILDW 3RLFE @=( 6 XQFD LP SRUBQMI DARHA FMAMD DOBXG , Q SUAHJ D Q. SROWAKHSXEETFRKHH I LECA
GXQTXH ALINRUHAHIM GLSIRILEP P [ LRQH JRYHCDGRH RELHARYL LOBXG? SURQR DUSDUMH

0 RP HQR SCUNROLP HOM WIQUIFDAYR GHID \HDD 2 WD @ |LLP D GHD3 IRIRFRIR GIQMD WD $ @/ H &R DIUFRIMD \RARFUAR CC
UGN * XIGR * UPDTL H 0 DWP LADCR * IDQDQW / CARWER WIRJD @ FRMERW IRH WD @ [IGHD GHID GIMAFD H TXHT
GHEDIRDIP HQMH FRQ @RELHMYR QL \MIOXSSDUH LQL) IDAYH FRP XQL SHU VRWMHH @ FRP SHAIRYMY GH. \VFMRUL SUIRGXMYL SURP XRYHU
LQ UDVAKWHLH VHP SWH Sl»  HILAHQW 1 DYRULH @QQRYD IRCH @QWMP REDIW H @OMQD] LRQDT | O LRQH GHIBY [P SURH  FRQMEXHGR DA
YDBRU] ] O LRQGHGHO0 DEHIQ , VIO \XL P HIFDW ) LRQDD HIQMLQD] LRGOD 2 GH DI SURP R IRQH FRQILXQM® G HHOA VYRR A @YRIR WAL |
P RP HQAG. OSSR RQEP HORWRQER LCB URRFARTER SURYHEH@ SCUMAST IRQHHFREERU IRQHQHIELP EVR G$ JU) X\WUH, VBID _ 2 WHYDRUE
@& RQ DI UFROMUD K@, O IDMKWHUH SHUD & RP SHARYWY GHTES JURDIP HMMUH DOl LCH G WIOXSSDUH DQDIM. HIQ] LDWYH FOSDFL GLP LIGRIDU
QHILAHY D GHIB! LQ IDWAKWAMUH H GHID GIIMAFD D EHOHLAR GHIB! P SURH H GHIIQMR 61MMP D 3CHH 2 JIL ®f P SUAH DIUFRBH VRQBCR @
ILEP P HOM] LRQHGHIILQ] IDAYHWRRBILFKHH@WH D GLXQD GWHLD AP LFD GH.CDWSLRGAMYLWLLMRUDD $ / , 6 @ LOSDUGHULGHDBIFRQ FX
FROIDERDUH DOGRVAR 2 WHYDRUR $ JU) X\WWUH , VXD H FRQ FXL FRQAIEXILH D FR® DUH L JDS LQ UDWAKWALDD FKH LOAGRGR GLLHARP HOM \X@
FRP SHAMW GHIDIURQGXWAD / dQMMIHG D DUANADG! ®f MY QIMID H @QMP REDOW \RQR | DAMRILFKIDYH SHU @ AHAWD G-O6HARU
3UPDUR H G FRQHIXHID G-O6IMMP D 30HH &RQDIUFRIMD @ SURQE D I0H @ SLRSUD SDUM KD GEKIDDR 1O SUMGHDM G
&RQUDIUFRIMD 0 DMP LIDQR * (DQDQWN ef D FRITERD LRCH FRQ & RQ DI UFROMUD WDSSUHHID XQ SDXDJJIR VADMILER SHFK« XQMWAH GXI
SIOWAL GHEHRRP ID MIIDD @ GIIMAFD H @IURDIP HQEH 9 RIADP R FRWKILH XQ SHIFRUR FRQAYR IDAR G SURIHM/ FRQFUHA
LOQRYD LRGH \RWMQLELOWY HWWIOXSSR LQ UDKAKWKLDG! P HAMOGER D MWMP D FRP SHMG HHG HFFHIBQ HAKH UHOGRGR LOQRWAR 3DHH FRP SHANYF
Q-OP RIER ) DUHVIXDGLD WD DWRAD LR P SUAH H A [RQL MIQULFD FUDUH YDRUH DIJLXQR SHU@QMR AP D HRGRP LIFR () LRQDBI
RIULH QKRYH SIRGHMYH GL AHAWD \RSUDAMAR D00 H]RIIRUGR FKH FRQAMOXD D AP RWDLH XCD WWDRUEQDUD FCSCAW GLWIOSSR H G
DML IRHGHQIQYHKP HOM  KDFRFOOR ICBLRIGHDMALS @/ XIGR* UP DOL

/ IONDODMR
KWBV ZZZ DAQNIRQRVARP HRRQRP LD (RIIMAFD DI UXQVAH A LR HLP SURH D P DQGXUD \KIQ \FHIDLL
JHRSRMAB : B) 1(, XY 3 HG (Q 7
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$' 1 (&2 $'1 (&2 1$=/2*,67,&% $/,65,81,6&( ,67,78=,21, ( ,035(6( $ 0$1' 85,%
68*/, 6&(1$5, *(232/,7,& 5RPD OJ $CGNRRY /HQRYH AP IFKH JHRSROAKH LOMLD IRIDD. @
FRP SHARYMY GHEID GRIAFD H GHIBY | LCHH VADWILEKH @ IEXUH ] D HGHHAFD: B SIRSHMYH HRGRP LFKHGHD0 H ] RIIRWGR HIO
KRB FHOADBIGHIQKXE SXITHLQHIR WIOSSR GHID' HAWLLDGHR VRQR WIMADCRHOAR GHOIWHOR $ / ,6 / LP SDAR GHIQ\AHDLL
JHRSROAAL \X@ BIMAFD H K@ [LIHH LQGXAMDD. P RGHDR GD %4XGQR 9 HSD H WRORWL LHL GHID \KIJHWAYD FRUQIFH GHID
0 DWHID/ L5 HLG.0 DQGXUD $ QRKHTXHWIQUR $/ ,6 KD UXQWR LDSSURHBQAGHI IMAYY IR GO RYHQR GHOVMAMP D
SRUNDB! GHIB! P SIHH H GHDP RQGR SLRGXAWYR SHU XQ FRUIURQR G DOR SWRILAR K@ JUDQEL WDMRUP O IRQL FKH WEIQQR
IOMHADQGER LOFRP P HAR QMO LIRQDBI H Gf N GIIMAFKH JBEDD ' RSR L VDO [tk LRCDD GHOMQGDAR G0 DQGXUD
" RPHQFR 60P PDUR GHDSURIGHOM GHIS XVRUW GL 6IMMP D 3RUMDBI GHD0 DU, RQR * IRYDQQL * XJCRM/H GO HBXW
&KOWP DQ R WH ( [ HXWYH %RDUG AL 8 QG @ SUGASDB! DXRAD IRQH GHOWDSRUR MWDEDB! [Q 7 XUKID . DAU%ANQ 1O
SUMGOMA.$/ ,6 * XIGR* UP DT KD DSHIR L @YRUL IQARGXAHGR L SUQASDR WP L GHIGFROAR  $ EELCP R \AHUR DFRWD
XQD YROD @ 3XJAD SHAK« LDESURHD XQD GHIBISUGASDR SRUMP DUWP HGHD)\IAID YHIR LP HFDWIQM.CD LIRQDDHSHK« O
BXG FRQAQXD D GLP RWDUH XQD WADRUEQDUD FOSCAW GLRAHAWD KD GFKIDIDR IOBUMGHOMGLS$/ ,6 * XIGR* UPDTL ,O
0 H]RIRUGR UMD SHULOTXDUR DQQR FROHPXRYR XQD FRAMB GHCB, /- \XSHUIRUH DOUMAR GHOB DA HUDSSURHQ® (DUHD FKH
KD FRQMEXIVR P DIJLRUP HM DADXP HQR GHIRARXSD] LRCH 6RQR GDWFKH FRQ HP DGR TXDQMR MD [P SRUEQM FRQAQXDIH D
LOYHWALH LQ 1Q UDXAXWHLH LOMP REDOW LQCRYD] LRGH H IRWP O IRQH 3HU TXHWR FROAQXICP R D SURP XRYHH RFFDMRQL G-
FRUURQR WD A IRQL H P SIWH FROVMQW FKH \ROEQR DMDYHIR XD YIMRGH FRQAYIMD MD SRWELB! WDIRJDH @
FRP SHAIRYIMY GHI) VEED HFUHDUH QXRYH RSSRUNMQW GLFURAMD SHULOQRWAR MMMP D SURGAMIR $ EELDP R UEDGWR [QROWHKH
LQYHIALHCHTQMP RGDDAY LI QL LFD \RUMIHHOH SRIWDMDUIHQXRYLIQYHKP HQW FUDUHRAFXSD) IRQHTXDW IFDMHWD IR) DH
@ WIOSSR GHIB QRWH LP SIHH KD DIJXQR * UP D@L 5 LQIU IR GDYYHR 94XQR 9 HSD SHJ @ WWERWECDUD H FRQXHD
RSMIOW H SHJ DYHJ RITHIR DQFRWD XQD YR @ \XD DXVRUHYR®) ] D H SR HUMRQDDW QHID FRQGX] IRCH G XQ HHOR FRW®
LP SRUBIQM FKH VL LOHIVAH LQ XQ TXDAR JBEDG! G FROAMXH WDV RUP [} LRQL JHRSROWAKH HG HFARQRP LFKH & L\WMQIR LQROWHD
UQIUDY LDUH MWL GRWAL RVSIWH J @ DXVRUIHYRD LMDV SHULOSUH LRVR FRQAEX\R R HYR DOFRQIURQR WD FXLLO LFHP LQIVAR
GHID!, Q UDWKWHUHHGHL 7 UDVSRUN( GROUER 5 L[ LHG LOSRAMRHI UHEUR GL6VEMR DI SROMFKHSHIIOGXG/ XLILGEDUD , QUEP H
FRQAQXLEP R D FRWAKILH XQD YIMRQH FRQELYMD SHU LD RY DUH @ FRP SHARYW GHI)VBIID H \RWMGHH @ FUAAMD GHIB CRWAH
IP SIHH KDSURHIXIVR LCB URIGHOM* UP DT
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/ HYHQR 2 SIRFIXIMR FRQLOSDQHD , Q LDVAKWALH LQQRYD] LRGHHFRP SHAW @ GDGHUIKLS MICDQD GHOD HAMUDQR DXL
KDQQR SUHR SDUMIOSRARHILHEUR GL6VEMR DI 3 URIGH] D GHO8 RQULIAR FRQ GHBID DIBI3 RMAKHSHULOSXG/ XLIL6EDUD 1O
3URIGHOM) LCHD QD) IRQDBY, 76 SHUDMO RELOW \RUMIELBIBIONR 96MFR G8' GL7 WDQY\IID/ X' $ XUD Q [ HX\WYHO LFH
3URIGHOA* DV'$ WHV ( GMRQ ) DEUJ IR 0 DABKD HLO' LLHARUH 6KRUAD DXMULQ ( FRQRPID ' LUMR H O DCDIHP HOAIWDQEL
QI UDVAXWAUH GRILMARKH GHTB QUYHW GL9ADUL8 JR 3DARGL* ULIL 6XFRHALYCP HOMML2 WROR LOSDQHD ) LOHH SURGAMYHH
P HFDWJ@EDD B QXRYH SURUIMY GHO3DHH  1Q FXL LOMYHXWLOO LFHP [QMAR GHIBY , Ol UDXUKWHUH H GHL 7 UDSRUN( GROLER
51 L LO&RP DQEDQM* HH.DB! GO&RUSR GHIB & CBMIQHIH QL 3RUR  * XDUED &RWHD 6HJIR / DGR (DG Q) 6 / RIMA
6DEUCD "' H) LSS [OVIFHBURGHIM H QLHARH* HHDBIGL$/ ,6 0 DUHIR ' L&DMICD LOSURIGHOM Q& RQ DJUFRTYD
0 DWIP LODGR * LDQVDQA/H O3 URGHM GHT$ GB3 GHD0 DU$ GUDWR 0 HIGRQD®) WDGRHAR 0 DWAR , 09 LFHP LQMAR DOO W
( GROUER 5 L[ LKD YDBRU] ] DR LOSHIFRUR DYYIDR GDO" RYHLGR LQWP D G_SRUXDOW MICDQD / D5 LIRWP DGH.SRUAR XQDMICD
GHAMYD SHJ UHQGHH LOGRWAR MMAP D RIIMAFR Sl» HILAHIM P RGHCR HFRP SHMAYVR 31> FRREQDP HOR \FP SAIAD IRQH
QI | O LRQH HXQD JRYH.QDQAH FDSCRH GL DFFRP SDIQDUH @ FURAVD G-I LEL @ GD TXL FKH SDWD @ FDSDAMWY GHI) VIID Gl
DI RY DLHICBURSUR KRB QHOFRP P HAR IQMQD] LRQDB! |, QYHAMHQHIBILQ UDXWKWKUHMLI QULLED FRIAKILHLO XVWUR GHCBDHH |, O
\RARVFIUHEUR DO6XG / XLIL 6EDUD KD LOROWH \RAMRIGHDR QP SRUEQM O IRQH G-D* RYH.CR YR D WD 1R DLH @ AHRAWD
GHDHRGRP IDHGHIRAFXST IRHGHD H]RIIRCR , GQRWAR FRP SIMR @ FRQRICDUHHWD | R DUHLODWAVR SRMYR GH81 5 5
WDRUECDUR DQRKHSHUM SURVGHAYD FKHKD GHMP [QDR GHD H ] RIIRUR |, G6XG RRAHGHIQ XGNP L TXDMR DQQLSL» GLOOAH
DUHH GHO3 DHH SHULOFRP EICDR GMVSRWR GHIP SDAVR GHIR WMAR 31 55 HGHID ULRUP D GHID SROWD G FRAIRCH YROMWD GD
TXHIR * RYHCR XQUEP HOM DD GAXD IRQH G UMRUAH LP SRUBIQN SHUJIRYDQL. GRQQH H OYRIDRWL WDQMIJIDA 3RLF2
=( 6 XQFD P SRUEQM |DARH G RRAVD DO6XG , Q SIHHJ D G SROWKH SXEEQFKH HILFDAL GXQTXH QL IMRUH AHOIM QL
SWIRIUEP P O IRH JRYH.LOQH REIHMYL LOBXG 2@ SURQR D USDUAH 0 RP HQR SDUFROUP HOM IQULIFDAYR GHID \HD 2
WD @ | LLP D GHOB LRIRFRGR GIOMDWD'$ / ,6 H&RQ DIUFROMUD \RARAUMR COL3URIGHOA* XIGR* UP DBLHO DWP LODCR
* |DQUDQA / DAFRWER WIRYD @ FREIER IRGH WD @ [LIHD GHID GIMAFD H TXHID GHODIURDIP HEH ARQ GRELHARNR G
WIOISSDUH LQI) LDAYH FRP XQL SHU \RWMGHH @ FRP SHAIRYWY GHL VHIMRUL SURGXMYL. SURP XRYHH LQ UDWWKWAUH \FP SUH Sl
HILFHOA/ | DYRULH QQCRYD] LRQH QQWMLP REDDW HQQMOD] LRD] | O LRQH GHIB LP SUAH FRQMEXHOGR DA YDRU] | O IRQGHGHD
0 DEH LQ , \BO \KL P MW QD) IRQDD H LOMQD] LRQDD. 2 GH DI SRP R IRGH FRQILXQID G HHOW VYRR G- YRR MG H
P RP HQW G CSSUR RQEP HOR WRQFR LO3URRFRTR SUHYHEH @ SDUMAST] LRGH H FRIDERU LRQH QHTDP EMR G $ JU) XUMUH
D 2 WHYDRUR G & RQ DI UFROXWD \X@B! , Q DXWWKWHUH SHU @ & RP SHARMW GHTES JURDIP HMEUH DOILGH G WIXSSDUH
DQDOM H L] IDAYH FDSDAL G P LIARWDIH OH 1 LAH D GHIB LG UDWAXWAUH H GHID GJIMAFD D EHCH AR GHIB [P SURH H GHIIQMR
6L\ D3DHH
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2 JILGILP SIHHDIUFRBI\ARQECR @ | P P H LRGH GHIB QL LDAYHWRQREILEKHH WH D GLXCD GIWKUD \IMAP LFD GHLCDW/
SURGAMYL WLLMRUDD. $/ ,6 2 LOSDWEHU LG-DO! FRQ FXL FRIDERDUH DOGRWR 2 WHYDRUR $ JU) XWUH , VIID H FRQ FXL
FRQAMEXILH D FR® DUH L JCS 1Q UDWAKWAILDD FKH LOAGRQR GLLHAMEP HOM K@ FRP SHARYW GHIDIURQGXVAID / LOMMIHY D
DUALADG! GIUNGIMIQHAQM P REDIW \RQR | DARUL FKLDYHSHU® FMAVD GHOSHARIH3 UP DUR H GLFRQHIXHJ D GHOBIMMP D
3DHH &RQYDIUFROMWD 2 SURQW D IDUH @ SRSUD SDUM KD GAFKIDUDR LOSURIGHIM Q. &RQDIUFRIMWD 0 DWP LIDQR
* [DQDQN / D FRIERI IRH FRQ &RYDIJUFRWMD WSSIHWHIM XQ SDWDIJIR WADMIIFR SHFK« XQWH GXH SIOWAL
GHDHRGRP 1D MIIDQD @ GIMAFD H GDIURDIP HQMH 9 RIADP R FRWAKLLH XQ SHIFRUR FRQAYVR | DAR GL SURIHMY FRGAUAN
LQQRYD) LRCH \RWMQLELDW H WIOXSSR LG UDWAXWHLDG! P HAMOGR D AP D FRP SHMJ H H3 HRHIBQ H FKH UHOGRQR LOGRVAR
3DHHARP SHAYR QGHOP RQGR ) DUHVIXDED WD DXRAD] LRQL. 1P SURHH Y] LRQLMIQU LD FUHDUH YDBRH DIJLXQR SHUQQMR
\IMAMP D HFRQRP LFR Q0 LRQDB! H R T ULH QXRYH SURVGHARYH G FUMAMD \RSUDAMWR D0 H ] RILRUR  FKH FRQAQXD D GP RWDIH
XQD VAR E.QDUD FDSDAW G \WIOSSR HAL DM LRCHGHIQUOYHIMP HON KDFRGFOOR ICBURIGHOMALS$ / ,6 * XIGR* UP DTL

,035(6( 5,;, 75%$3%(6,,1 &8,,19(67,5( & ( /$785&+,%

$' 1 (&2 $'1 (&2 1%$=,035(6( 5,;, 75% 3%(6, ,1 &8, ,19(67,5( &( /$ 785&+,%
0DQBMUD OJ $GNRRRV  7WD L30HLIQ FXL QWAD SX  IQMMH FH QH \RQR DBXQL FKH \RQR \WWXWHLD® HOM
JHRIWDI LFDP HOM H WRUFDP HOM FURAHYID GHIBI P HAL / D 7XURKID ® @ ® @ SHIK« KD VHP SLH XQMR G5 MD P ICRH FRQ 1O
0 HAWULDQR KDFRQQHAR JI¢ DLWP SLGHIBIS HSXEEQFKHP DUQDH® | DP RD9 LD GHID6HBFRQLOD HAWIDGHR RIJLVRLDD
HXHH HBP HOR HWH] LDB! UFRQRVAXWR D QYHTR LOM.CD) LRQDBI FRP HWLLD FHLOHD WD L0 DU HR 100 DUO HAWUDQR 1O
0 HARUHOMHDGRKHC® ADQR, QADQR  / RKDGHAR ( GROUERS 1 L YIFHP LQIMAR GHIBY, Q UDWKWMUHHGH 7 UDSRUA DP DUILCH
Q./ P SDAR GHIQ\AHDULIHRSROWA_ KD BRI D HVK@H LIHHIQGXWMDD. (DESXQAP HOR RSMAR CHID P DVHID/ L5 HILD
0 DQGXUD 1Q SURYIGAD G 7DDQR HRUDQ] DR CD $ @ G WRAD IRGH GIIMAFD GHIIQM P REDIW \RWMJEL®! 3R Fa
Q IR FKHVEXUEP HOMIQ TXHWR P RP HOR?2 XQP HIFDR FRAOM KD FROAMXDR  DORKH@W WD LQ LDWAKWHLDQER GROVR®R
SHUBXH P D DQRKH SHJLQYHXMP HOW/LP SRUBQA G FDUDAMH | HIRYIDUR FKH FROMHALDQGR GDOY JIWR Gl SRWU LDIJLXQIHH
DOFKH®IQD] LRQL& HQAR HEXG DI UFDGHHSRLRYYIDP HOMSHJQ VIID \RQR SDWZHUVADMILALL3 DH_SL» YIAQL FRP HD 7 XQMD
@/ LEDHWD @ SDIMGH DIKUE  $ EELDP R DGRKHGD UMVARSULH URMA QRQ \R® SHJQ QAD P D DGRKHSHILOBXGDP HIFD
KD SIRFIXIMR 5 L L GRYH DEELDP R \FDP EL FRP P HADD UHIMWYDP HM EDW_HGRYH LQYHRH ML SRAHEEH LQYHWALH DQFKH FRQ @
SUIHHI D G JWDQAWP H FRP XQW MIIDQH 1Q TXH. 30HL AKH KDQQR FUDR WKW LQGXMAIDQD LP SRUBIQA H XD QXRYD
FROCHMYWY  6HFRQER LOYIFHP [QVAR QWEID GHYH DYHH @ P HBOW GLXQ 3 DHVH DSHIR AKH GHYH VRUGDUH D | DUH TXHIR FKH
| CAHYDQR L QRWAL SDALL. UP ERFFDUL ®1 P DQUFKH H DQEDUH D WRYDIH @ UFFKH ] D 1Q JUR SHJLIOP RQGR H SRUBUD GHO3DHH
4 XHIR 2 QRELHAYR HPUHER FKHLOP DUHVX TXHIR D XQ JUDQGHWAKP HOR GLARRUELQDP HOR / DIRWMCD GLDYHHXQD FOSDAW
GILMAFD HDUP DRUDBIXQFD D QYHIR HKURSHR KDFRQTCX\RSL[L AL FRQVHOM GL SRWUD! | URQELH M LGH AKH DO 3 DAL LQYHH
WEMRQR 5 HG&WR$ GNIRRY , 661 1111
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$' 1 32/ $'1 32/ 1$=0$5( 5,;, ,7$/,%$ 382 ' ,9(17$5( *5$1' ( 327(1=$ U$67$
&5(' (5&, 0 H]RIRLRSX FUHAHHP ROMXP RVHVLLQYHXM\VX \XDFDSCAW P DUWP D 0 DQGXUD O $ GNRQRV
1 R GREEICPR Q] IDWH D JIRADH XQ JIRRR @YHIR AKH YXROGILH QYHQEIH XQD JUDQGH SRMJI D P DUWP D D QYHIR
LOMQD] LRQDBIHFUHER AKHQ VIID & MD SHULQXP HIL GRQ\VRE \KQDLP DP HQR P D DQRKHSHULOUFRQRAP HOR LMD LRQDB
( ®RMCP R SHUSRV] IRQGHADMILFD / RKDGHAR ( GROUGR5 I L YIFHP LQIMAR GHIBY, Q UDWAKWHUHHGH. 7 UDSRUN DP DUILCHAL
/P SDAR GHI@\FHDULJHRSROAAL K@D BRI IMAFD H\X@H | ICHH IQGXWMDD. (DSSXQAP HIR RSMAR GHID P DWHID/ L5 HYLD
0 DQGXUD 1Q SUIRYIGAD GL.7 DDQR HRUDQ] DR GD'$ @/ G WRAD IRGH GIMAED GHIIQM P RCDDW \RUMIEI®! 2 JQL YROD
FKH DSUH XQ SRUR 1Q XQ 3DHH DG HHP SIR K@Y JIWR QHIDQQR \KFRHALYR JQ\FCP EL ARP P HADD GD TXHD3 DHH DI &LCD
DXP HQER GO KD HMGHJIDR  YXROGALHAKH AP IQMVARGR GO GH FRQI URQW GHDURMEQM SDUM GHID P RQGR
4 XIQA. DQEDUHD FUHDUHDQRKHGH MMM LLOQ FXL @ 6V IMIIDGR CAFRP SDIQLLOSURSUR RSHDRH @& \XKSSRIWHFRQAYICD J@
RELHAMYL GLWIOSSR H \RSUDAMWR 1Ol DAMR GLDJJUHALHL QXRYLP HFDWHGL SURHAHXQD \RAHW RIWHP DLH — ( \DAEP HOMLO
FROADUR G TXHIR AKH DYYHILYD LQ SDWDWR TXDQER DYHYDP R SURMRQH GADP R GLVADQHL SHUSUHOGHMLLCRWALSRUWNY KD
FRQFOOR LOYIFHP IQWAR ' REELCP R FUHGHUALFRP H3DHH \RSIDMMWR SHUGQADIHXQO H]RIIRCR G, VIID FKHSX  FURFHH
P ROMUP R GH.SURWIP LDQQL\H\LLQYHAM\X@ \IXD FOSCAW P DUMWP D 5 H3 & R$ GNLRQRY , 661 /8*
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/2*.,67,&% 5,;, [/ ,7%/.,%$ +$% 81% *5%1' ( 23325781,7% ', &5($5¢(
1829(5277( &200 (5&,%/,
$' 1 32/ $' 132/ 1%$=/2*,67,&% 5,;, / ,7$/,$+$81$*5%1" ( 23325781,7% ' ,&5($5(
1829( 5277( &200 (5&,$/, 2JILAHOADDY O HAWIDQR CDMUKAWIHDCP HIAR 0 H ] RIIRUGR YDLQ IDVAKWKUDR
0DQGXUD OJ $GNRRV /WD KD XQ JUDQEH RSSRUMQW G FUHDUH QXRYH URWM FRP P HIADD FKH SUP D FRQ L
P HIFDWFKIX\VLGRQDYHYD 2 JILDEELLP R XQD AHOADDW GHOD HAWWLLDGHR FKHQRQ? \RBR XQD AHOADDW JHRIUD LFDHGREELLP R
\DSHMVUAIHP AR / R KD GHAR ( GROGR5 1 L YIFHP LQIMAR GHIBY, O UDVAKWKUHHGH. 7 UDSRUN DP DUICHA. / P SDAR
GHIQ\AHDULI HRSROAFL VK@D BRI MAFD HVKE@H LIH HLQGXMAIDD. (DSSXQEP HIR RSMIAR GHID P DWHID/ L5 HILDO DQGXUD 1Q
SURYICADG.7 DLDQR HRUDQ] ] DRADS$ @ G \WRAD] LRQHEI MWD CHIOMP RCDDW \RWMIEL®! , 3D H] RIIRGRVLWRYD QD
SXQR JDXVMR EDRIQD IQUDMWKWHMIDUR KD FROAMQMDR  * @ LOYHIAP HOW DGRKH WULHIAL \X@1 JUDQAL. LQ LDWAKWMLH
\RSLDNMAR \X@1 GRUDQ | HLRYIDUH VRQR | RQECP HOBD SHU FRQHOMH DL SRV GHDBXG G HAHUH UFHARK. FRVBFRP H DBXCH
QRPH WER @ =H/ AKH FROHIRCR G DXP HQEIH @ FOSDAW GHO0 H ] RILRUGR DQAKH QL MWAP L SURGXARKL P DQU DARUHL
VHYRQR SHUUDMGADHJQ VDD 3HJQRL2 IRQEP HQEG! KD SIRHIXIR [OYIFP IQWAR  H YXROGLH DYHH XQD YIMRQH
FRP SBWLYD SHUFRTI DUHI QDD HFUHDUH GHIB MG WDVSRUR \KCFRQAGHM H GDXDBD SCUMXCD SURH LRGHHXMD FKHYXRO
QUH DYHH QXRYL IDSSRUN FRQ L 30AL GHD0 HAWLLDGHR MD D 2 UHQM MD QGHDO HAWMUDQHR FHOAD®! P D DQRKH IXRW GDO
0 HAWUDQR SHK« LSRN .2 GP RWADWR QHIB DAMDD FUM. QRQ FREBIDCR SXQR SXQR P D FRIPIDGR LOMQIR® SRUR D
MW J@ DS SRUN GHOP RQGR 3HUGQRL TXIQA. @ |RQECP HQM®! ARP H JUDQGH 3DHAH P DQUDAMUHR  JUDQCH [P SRUBRH H
JUDQGH HBRUMVRUH G SURGRM/H GL P DMIH SUP H DXP HMEIH @ QRWAD FDSCAW P DUWP D KD HYIGHJ IDR LOYIRHP LQVAR
GHIB!, QL UDXWWKWHUH \RARIGHDQER FKH QHI@DQQL @ 6VIAR VIIDGR LQ SDUNFRTUH KD LOYHXMYR SRAR VKOP DUH / R KDQGR | DAR
P ROR ®i [ IH)GH SUYDM DEELDP R XQ JUDQAMIP R NQRZ KRZ GDAD FDQAHIMAFD DODUP CP HQR DB FRP SDIQH 2 JIL KD
F2 @ |DHMIMAMP D, VIID RWID XQ REIHMYR FRP XQHAL HKHH@® SUP D 1 [J LRQH P DUMAP D D QYHIR FROAHQEIB!
5 HG &R$ GNRQRY , 661 /8* 1111

/2*,67,&% *,$16$17, &21)$*5,&2/785% 35272&2//2 &21 $/,6
327(1=,%$6(7725,
$' 1 (&2 $'1 (&2 1%$=/2*,67,& *,$16$17, &21)$*5,&2/785$ 35272&2//2 &21 $/,6
327(1=,%$ 6(7725, 2 EIHAMYRUDIIR) DHLOMMMP DDJRDIP HQMHHGHID GWMEX] IRGHO DQGXUD  OJ  $ GNIRQRV
8 QAR DWFRD SHJ XQLOMD FKH FHD XQD@DJ D ZIQZIQ WD $/ ,6 H&RQYDIUFRIMWD AKH D 0 DQGXUD 1Q SURYIGAD G
7DDOR KDQGR [P DR XQ SIRRFARTR GHID GXUDM G WH DQQL SHUUD I RY DUH LOVMAMP D DJURDIP HEUH H GHID GMMEX] IRGH
9 RIQCP R CAFRQMELH \FP SLH @ Sl XQD GRP DQED FURAHOM QL SUIRGRWR DIJURDIP HQMH QGHOP RQGR H SHU 10U TXHR
YRIQDP R UFRUHH D TXHIR FKH SHUQRL2 LOQDMUD®! DIBDR  LOMMMP D GHID GMMEX] IRGH G-O3CHH $/,6 KD \SIHIDR
0 DWIP LODCR * LDQVDQA SURIGHIM &RQ DIUFROXWD / DILLP D2 WM P HAD QHOFRUR G/ LP SDAR GHIQ\AHDUL JHRSROWAL
K@D I MAFD VK@ LIHHIQGXWAIDD. (CSSXQEP HAR RSV GHIDP DXVHID/ L5 HIDO DQGXUD LQSWRVIGADG 7 DIDQR H
RUDQ]]IDR D $/,6 G WRAD IRH RIAFD GHBQMP RCDDAY \RUMIEL®I ' RSR @ AIM. GHIR VAHAR GL+ RPX] KD
DIJXOR* IDQDQN 2 WEMR GLP RAWDR FKHVHY D XQ MMP D G GAMMEX] LRQH GHIB SURGK] LRQL R DOFRQADUR GHIQLOBXWKH
\RGR |RQEDP HQBID QHID SURGK] IRQH GH. QRWAL EHL. FKH VRQR UFHFDW D @YHTR P RQGADBI QRQ L YD G GHAXCD SDUM
$EAIDP R EDRIQR KD SIRHIXIVR LOSURMGHOM AL &RQADIUFROMD  H\K TXHIR @YRIHHP R FRQ $/ ,6 FKH UDSSLIHHOD @
QMWEX] IRHGHOBDHH SHJW IR DIHVHP SUH AL Sl XQDEDQ D AKH GHYH QHRHRXOULP HOM LD R DUH @ QRWAD SURHJ D \KL
P HDW 4 XHAR @ \L 1D DXP HQBIQGR @ FDSCAW SURGXWAYD JDUDQMGR B @QHH GL DSSURYYLILRQDP HQR D D QYHIR G
SURGRAR FKH GL SIRGRAR @YRIDR ' HOAR TXHAR DFFRUER \L YDQGR D LQAVIGXDUH VMW TXHIB SROWAKH GHAHADUH SHJ
DI R DUHLOQRWAR \IARUH HLONRUH GHID BIIMAFD: SHUK« DEELDP R VIQWHBP HOWLQ FRP XQH \MWHQRLRIJLASHECP R GOL
FRUWHGHIHAFL DG HAP SIR HTXIQAL GHOAR BIGH LQL) LRQL GHOFRWR HOHIHAFR @ QRWAD DIBDQY D AL SRUME VEQUR D %X HIBV
TXDQR LQ , VD D | DUH GHIB UFKLHWM SHUWD | R DUH TXHIWGKHWHMRL  KDFRGFOOR 5 HG &LR$ GONRQRY |, 661

/8% 1111
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$' 1 (&2 $' 1 (&2 1$=,7$/,$ 785&+,% *5,08/' , $/,6 0,66,21( %/ $7(5%/( ( 67$7$
02/7287,/( ODEGUD OJ $CNRRV / DP MRCHEMMD®!FKH2 \WIMD | DA WD Q\BID H @ 7 XUAKLD FRQ LO
YIFHP LQMAR DEBY , QI UDXWWKWHUH ( GROLER 5 1 L H LOWR RP RBJR \MUFR @ WEMD P ROR XWBI / R KD GHAR * XIGR * UP DOL
SRIGOMS$/ ,6 DPDJICHA / P SDAR GIQ@ \AHDUL JHRSROWAL \X@D GRIMAFD H \KX@ | lCHH [QGAIDD. (DSSXQEP HOR
RSMAR QHID P DXHID / L5 HYL D 0 DQGXUD 1Q SURVIGAD G 7DDQR H RUDQ]DR D $/,6 b WRAD IRGH GIMAD
GHDOMP REDDW \RWMIELB! , OQRWAR JUKSSR YXRB SRIMY LDUH @ WDAD DMDYHIR XCD QXRYD QQHD FKH SDUM VHP SUIH G0
SRUR GL7UHMM KD DIJIXQR 9DUL2 JI¢ FRGIDW DMDYHIR [OSRUR GL3DADWR HWLP R \WWYGDQER GHIBY DOMH QQHH SHU
SRM LDUH L WHI [ LFL GD H SHJ@ 7 XUFKLD FKH DSSURHEIGR XQRAFDMRGH SHK« @ 7 XUAKID 2 SRUD G DFFHXAR GLWDQLR R
G LIRGHGH W LFL SHUWAR LO) DU( DWFRQ @ YID GHID\HB\VLSX DUYDHIIQR DD &LQD 4 XIQALALVRGR JI¢ GHLWHIL
LOMP REDD AKH SDWRGR GO & LCD SHUDULYDUH GHL YDUL SRUVAKH GRLVRARKLDP R SDWDQER GD $ QNDLD H AKH SRURGR HAHH
EHQ FRTBIDA DMDYHIR ®f @QHH GHDILKSSR * UP DI FKH FRIBIDCR SRL \MWD , VIID H MWD ( XURSD KD FRFOOR 5 HG
&R$ GNRQRV ,661 /8* 1111

&200(5&2 *5,0%$/', $/,6 1829( 75$77( 6212 &255,'2, '$

%/ &$1,$63%*1$

$' 1 (&2 $'1 (&2 1$=8&200(5&,2 *5,08%/', $/,6 1829( 75$77( 6212 &255,' 2,' $
Y6/ &$1,$ 63%*1$ 0DBUD OJ $CNRRV  6RGR WikMDQQXQGADW SURSUR TXL TXDBKHDQGR | D GHIIQKRYH
DA P ROR WD LFKH FAKH GDL SRUVGL %D HAL 94UQAM. DUIYDGR DL SRUMIUHAL G, JRXP HIWD H3DADXR 6RQR GHLFRWIGRL
FKHEL3 DAL GH %DB0Q DI IXQIRGR QWMIID P D SRLSRWRGR SURVHIXLLHDGRKHSHUM 6 SDIQD ARQ DWHAHHIOMP REDD. / R
KD GHAR * XIGR * UP DTL SUMGHOMS$/ ,6 DPDUIGHGA / [P SDMR GIQ \AHDUL JHRSROAFL \K@ GIMAFD H \K@! | LOHH
LOGXAMDD. (CBSXQAP HIR RSMAR QHID P DXHID / L5 HLD 0 DQGXUD 1Q SURYIGAD @7 DIDQR HRUDQ] DR CAD$/ ,6
G5 WRAD] LRGH @I IMAFD GHIIQM P REDDW \RWMILEL®! * UP DXL KD UFRUGEDR FKH L2 SXQEMR P ROR \KOWD! | 1FR LQMP RGDB!
GILMAFR FRQ (XVRWDED GHOP DIHED H SHUM 7 XURKID 2 JILIWY IHDG$/ ,6 DOJLKSSR * UP DT H D \WWYJI@ DXRADWFKH
IDQQR SDUM GL TXHMD DXRAD IRQH DEELCP R WDJJLXQR XD TXRB GL P HFDR FKH YD RIH 1O 5 HG &R $ GONIRQRV
661 /8% 1111
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$' 1 (&2 $'1 (&2 1$=68' *5,0%/', $/,6 ( 7251$72 $ (66(5( /2&2027,9% ' (/
3$(6(  6IMMP DKDWXWR JUJ HD CRIAHHFHDBH O DQGUD  OJ $QNRRV  , CDNGEP RIWDGQR FKHLOBXG WD
FURAHOGR @Sl UNVGHAR DOL RUG TXIQE GUH.FAKHVDP R QYHQMWR UMRLDAD HXHH® GFRP RAWD AL TXHAR 3DHH / RKD
GIMR * XIGR * UPDTL SIMGOM $/,6 D POUICH G / P SDAR G \AHIDLL JHRSRIWAL \X@ GIMAFD H \X@ IICHH
LQGXVMDD. (CBSXQAP HIR RSMAR QHID P DXHID / L5 HLD 0 DQGXUD 1Q SURYIGAD GL7 DIDQR HRUDQ] DR AD$/ ,6
G WRAD] LRGH GJILMAFD GHIRQMP RCDDW \RIMIEL®! , 08 DHHKD EDRIQR ALXQ 6XG FKHWICD HQRQ ALXQBXGWIICDR KD
UFREDR  TXLDEEIDP RVEQAMP HO) IHGHAKHGEP RWDQR @JIWDQGH ] DHOHFHIB DGHOQRWAR 0 DCHIQ, IO P D\RSIDNOAR
QD0 DAH 1Q 6XG / DSSXQEP HOR RUDQY}] DR COODXRAD IRQH @ XQD RAFMRQH SHU 1DWH XQ EIMCAR GHID QRWD
DWRAD] LRGH G TXHIR AKHDEELDP R IDAR [QXQ P RP HOR FRVRGLILAGI LQXQ P RP HMR JHRSROAFR FKHFRQ BI\KHWMRQLKD
SURYRFDR GI@ H WD ARV SHJ @ GRILMAFD GRYXW FKLDUDP HOM SUGASD® HOM DOFDUR FDUEXUDQM KD UEDGMWR * UP DBL
HIGHJ IDQER FKH @ UMIHI D @ IRY D HWWWR \RP P DR DQFKH @ \WDAD H IOFRUDJJIR GHL QRWAL [P SUHQEWRUL \RQR \NDW.
QP RIWDW SHRK« DOFRID XQD YRGB @ GRAD P DQUDAMD B QRWAH LOGXWAIH QRQ KDQQR DWROMEP HOM UMHOWR H TXHXR
SHUFK« DEELDP R GHID! HFHIB H G-OWD\SRUR GHID RIMAFD 5 H5 &UR$ GONRQRY , 661 /8*
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$' 1 (&2 $'1 (&2 1$=56% (1(5*,% *5,0$8/', $/,6 (76( 81% 7$66% ' (9$67$17(

( VOGHH JWDQEL DRGI\DHEEH SRIMIR 0 DQGAUD O $GNRQRV 6XOMMMP D HAURSHR G \WFDP ELIR GHIDI TXRWM G
HP IWRQH( W @ VWMD) LRQH2 GHIFDAMP D LQ TXDQR 2 XQD VMWD GHYDWEQM FKH KD SXQMR L AWBAQL HXURSH.WMAL S XQ
DAJLCP HOR DXVROMRQW FKH KD SRUBR D VWDLH WY TXHI@ LP SUHOAVRUL FKH @YRWDGR LQ ( XURSD QRQ FDSHIGR FKH\L
\DUHEEH GRYX\VR SURFHEHLH YHUIR XQD HYHOWD®H 1) JERED®BH LQYHAH FKH SDUDIH GL XQD VAD UHILRQD®! HXURSHD FKH KD VMADR
AMBGQLHG P SIRHHEKURSHH / RKDGHAR* XIGR* UP DL SUMGHOMS$/ ,6 DP DUICHG./ P SDAR GHIQ\VAHDULIHRSROAAL
\K@D BRI LMAFD H\X@BH LOH HIQGXWAIDD. (DSSXQEP HOR RSMR GHID P DWHID/ L5 HLDO DQGXUD IQSIRIGADE 7 DIDQR H
RUDQ]]DR CD $/,6 G WRAD IRQH QIIMAFD GHDIOMP RCDIW \RWMIEID!  &RQAVIALP R IOSIRIHAR GGHYRBI AL XD
WD} IRHHR®RIIFD KDDIJXOR P D GHYHDYYHILH DMDYHIR UFHRKHHWIOSSR DMDYHIR QXRYH WRCRBILIH QRQ \R®R
DMDYHIR XQD VWD LRGHHXURSHD SHUFK« GREELDP R UFRUEDUH FKHGIVWH HBIHP WIRQL SURGRMALQ ( XURSD\RGR \RR 1O
TXI.QG DQEDHD VMDUHVR®R HWWR A FKHSDXD SDUMHDUWIYDIQ( XURSD TXDQERSRLF2 XQ  @LHP IWIRQLAKHGRQ YIHCH
DIWROMIP HOM LQEFFDR CQRQ 2 P RGR SHJ DULYDH D XQD WDQW] IRQH JBEDB!  * UP DL L AFH IIGXARR SHK«  XQ
LP SIHAVRH GHYHHXHHSHUQDMWD RMP (W 9HAHPR KD SIRHIXMR FRODCADGE WDIO  HIO  OUAR TXDQUER \L
SUIHHEHD UMMRCHCGHID VWD IRGH - 6HQRQVKARHEHE QXA SXUARSSR @ FRP SHAYWY GHIBICRIAHLP SURH HVRSUDMOAR GH.
CQRVALP HFDA/GH CRWAL\VHARUL SHIJIRUHE FRP HOAFDGXVR SHUM P DQL DAMUD WEHAD R SHULOWANRIHDXRP RELOMFR 4 XHXR
DAMMJLCP HOR IG-RBILFR KD GDQQHIJIDR KD GMAXAR TXDUL XQ VMARH TXIQE. B SURSHMYH QRQ \RCR DWROVEP HOM
LCFRUDJJLDQW FLDXIXUDP R AKHFARQ Q) WP ELTXDBR\D KD DX\SLFDR * UP DL HYIGHY LDQER AKH L SDUD GHID SRMELDA
Q. HFOGHH G TXHID VWD G JUDQAE. VRGB! SHK«  SDUIEP RAL FKIDEP HOM @ 6DUGHICD H @ 6LAAD HAGHOM HOM SHUL
SUREBP L G FROAXIW WLLMRUD®! FKH KDQQR - GRYUHEEHR HXHH HHQEWM H \H DFFDGHXH MEXUP HOM \DUHEEH XD FR\D
HAAHP DP HOMSRVMYD SHFK« DXWLHEEHP ROR [CFRGFHAR GHIIQX@UW , OYHR SUREGP D2 @ FRQARUHY D\VBDBISHK« RIJL
QRQ SXRLBWOLHLOP DUH AKHTXL2 MEXUDP HQM@ P RGDDW Sl YIWMRWD HSLy HRBILED HGRQVIAWDLHVWAR VADGD KD I DAR
QREH* UP D@L HDYHJSRWMASDR Q W\X@ VADGD KD MEXUIP HM FUHDWR XQD FRGFRUHY D \BD®I CH_FRQ LIRONG-OHARH
Sl> IUMRR 5 HG&WR$ GONRRY , 661 /8* 1111

/2% ,67,&% &21)$*5,&2/785% $8&&25' 2 &21 $/,6 3(5 266(59$725,2
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$'1 (&2 $'1 (&2 1$= /2*,67,&% &21)$*5,&2/785$% $&&25' 2 &21 $/,6 3(5
266(59$725,268// $*52,1' 8675,$ S5RPD OJ $GNRRV / DFRP SHAJIRGHWD 3 DHLHVIMMP LHRGRP LFL
SDXD GO LQ UDXKWMUH ADWILEKH DQRKH QHIDIURIQGXMAID / D \AHBR WD JRPP D IHIR QDYH H IQMP RCDDW  1Q DMV
FRQA]IRD @ \RWMIEIOW HRQRPLIFD H CPELHQE®! H @ FOSDAW Q. LQAGHH \KL P HMDW JBEDD ,Q TXHWRWIFD
&RQUDIUFROMWD H $/,6 KDQQR DR YWD DG XD FRIERW IRCH SHU $JU) XWUH ,BID XQ RWHYDRUR \WEEL®! GHID
FRQ HEHLD] LRCGH VK@ QI UDXAXWAUH GHODIURIQGXWAD SHJ YDOMILH QP SDAR FRP EICDR GLWRGRBIID LHAH BIFD OXQIR
MWD @ | LCH.D H WDV RUP DUR LQ FRP SHARYMY UHD®! SHU®H LP SURH H SHULOBDHH $ @0 DWHID/ L5 HL DO DQGXUD 7D
QHIEP EMR GHDHYHOR RUDQ] DR G $/,6 COOWR® / [P SDMR GHI@ \AHIDUL JHRSROWAL \X@ GIMAFD H \X@! IICHH
LQGXWADD AL&RQYDIUFRIMWD 0 DMP LIDGR * LDQDQW HICBURIG-OMA.$/ ,6 * XIGR* UP DOL KDQGR WOWR
XQ 3 IRRFRGR G_LOMD SHILD | R DH® FRIDERD LRGHWD @ | LOHD GHID GRIMAFD H TXHID GHIRI URDIP HBUHFRQ GRELHMYR
Q. \RWMOHH @ FRP SHAIRMMY GH. VAR SURGXWYL SURP XRYHLH LG LDWAKWAUH \FP SUH Sl HIILFLHQW. | DYRULH QQQRYD) IRCH
QQOMP REDIW H QQMC IRQDT | O LRGH GHIB [P SUAH FRQAIEXHGR DI YD®RU] ] O IRGH GHDO DCH 1Q , VD \XL P HFDW
Q@ [RQDQHIQMOD LRQDD 2 GAH DI SURP R IRQH FRQILXQM G HYHON VYRR G @YRIR MG HP RP HQW A DSSUR RQAP HOR
WRQIFR LO3IRRARR SUHYHEH @ SDUMAST IRH H @ FREIERW IRCH CHIEP EMR G $ JU) XWMUH SHU WIOXSSDUH DDV H
Y] LDAYH FDSDAL GL P LIGRUDUH OH 1 LFLHY D GHIB! LQ IDXWKWAUH H GHID GJIMAFD D EHH AR GHIBA P SIWH H GHIIQMR 61MMP D
30HH 2 JILGILP SIHH DIUFRBIVFRQAEQR @ | LEP P HOW LRGH GHIBILQL] LDAYHWRQRERILEKH H ADWHY D GLXCD GWHUD MAMP LED
G GDW SURGAMYL WLLMRUDD $/ ,6 2 LOSDWEHU IGHDB! FRQ FXL FRIDERDIH DOGRWAR 2 WHYDRUR $ JU) XWMUH , \BID H
FRQAEXILH D FR® DUH L JDS 1Q IDWKWHUDD FKH [GAGRGR GLLHAEP HWM \X@ FRP SHARYW GHODIJURQGXWID KD GFKIDUDR
0 DWIP LGDQR * (DQUDQN SUMGHOMG.&RQYDIUFROMWD / LOMMDIHG D CUALADB! GIUANGI VIR HAQMP REDDW \RQR | DARLL
FKIDYH SHJ @ RWAWD G-OVHAMRH SUP DUR H QL FRQMHIXHI D GHOBIMMP D 3DHH &RQDIUFROMWD @ SLRQM D | DLH @ SURSUD
SDUM  / D FREERD LRGH FRQ & RQ DI UFROMD WDSSURHID XQ SDWDIJILR VADMILER SHFK« XQVAH GXH SLOWWL GHOMRGRP LD
VIXIDQD @ GIMAFD H (IURDIP HQMH 9 RIADP R FRWIKLLH XQ SHIFRUR FRQAYINR |DAR QL SLRIHM! FRGAHAY LQQRYD] IRCH
\RWMCLELDAY H\WIOXSSR LQ LDWAKWALDG! P HAMOGR DMMMP D FRP SHMY HHGE HAFHIB HAKHUHOGRGR LOQRWAR 3 CHHFRP SHAIRYR
QHCP RQGR ) DUHVIXDGLD WD DWRAD LRQL [P SURHH MY LRQL LI QULFD FUHDUH YDBRH DI JLXQR SHUQQMR \IMAMP DHRGRP LFR
Q@ [RQDB! H R ULH QXRYH SUIRVSHARYH G AHAVD \RSUDAMWR D00 H ] RIIRUQR FAKH FRQAQXD D AP RWADUH XQD VADRECDUD
FOSDAW G WIOXSSR HA DM LRGHGHIQLOQYHMP QN KD FRQFOOR LOSUMGHOMA.$/ ,6 * XIGR* UP DL $ G $ CONRRV
661 /8* 1111
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$' 1 (&2 $'1 (&2 1$=&200(5&2 *5,0%/', $/,6 &+,8685% +2508=+$ &$0 %$72
78772 ,CSURIGOMGHIDIRAD IRH®IMAFD $ EEIDP R\RIHIR IQSUPDSHIR®D 0 DQGXWUD  OJ $GNRQRV /D
FKLXVKUD GHIR WHAR GL+ RUP X| KD FCP EIDR \WAMR SHK« RRHIO  GHDSHARTR P RQGEDGI SDWD DMDYHIR TXHIR VAHAR
P D\RSUDNAR KD GAMP [CDR XQ H WD FRWR SRUBQER LOSUH | R GHOFDUEXUDQM TXDMLD UDGGRSSIDIH (& DEELDP R YIMR TXDWL
DUIYDHDXQD\RIMDG.  GREU.DOEDUG! / RKDGHAR * XIGR* UP DOL SUMGHOMS/ ,6 DP DUICHG. / P SDAR GHJQ
\FHZDUL JHRSROAFL K@ GJIMAFD H VK@ | LCHH LOGXMADD. (CESXQAP HMR RSMAR QHID P DAHID / L5 HILD 0 DQGXUD 1Q
SURYICAD G 7DDQR HRUDQY DR @D $/ ,6 G WRAD LRQH RIMAFD GHIQMP RCDDW \RWMIEL®! , SDQHD P RGHDW GDO
JIRUDDAD YXCR 9 KD FROYRORGR WDSSUHHEQNGHOP RQGR GHIBILP SIHH WENHKRTHUH, WY LRQLAKHMLFRQ LRQECR \K
WP L GL DAWDDA GIDADID FRP SHARYMY GHID GRIMAFD H GHIBH | LTHH VADMILFKH \HJ D AP HOAFDUH @ \IWD LRGH JHRSROAFD
HOHIHAFD H5 HRQRP LD ARQ SDUAFROUH ULHIP HOR DOHRQRP LD GHOBXG HGHID 3XJAD 1 RLDEEIDP R \RIHIR 1Q SUP D
SHIRQD @ AKLXVKUD GHIR VAWHAR GL+ RUP X] - SHIFK« XQD QRWAD QDYH @JWDQEH7 RUGR 2 \WIMD SHAMEQAP HLEGRFDBIQTXHD
SRUR HXQ UQIUD LCP HIR YD | DAR D MWL P DUMP L FKHKDQGR WDFRUR GH_P RP HOWMMEXEP HOMCRQICAQ@ KD DIJLXQR
* UP DEL HYIGHY LDQER AKH B USHIPAWWRGL KL FRWV ML \RCR DAMXDM P D DQFRWD DEELCP R XQ DIJUYIR G FRWR P ROR
P ROR SHOQMH® YHALP R \KOFRWR GHIDEHJ LD/ HID} LHQGH QL WDVSRUR (BRI IMAEKHKDQQR EXUEP HOMFRP HSUP D YRAH
QA FRWR LOFDUEXUDOM TXIQALLOGDQR 2 HRPH KD \RWRIQHDR  $ EELCP R IQM D) IHQGH A<H IDQQR SDOMA$/ ,6 FKH
FRP XQTXHKDQQR GHXGADR JOQH WD FRWHGHYR GLHAKHIOIRYHLGR KD DR GHIB UNSRWM FROBIAR GHIBI DFRVHAKH? \WIMD
XQD P VXU AKHKD DXV HKD \RUWMXR [OHMRIH  SHJ- SXUARSSR QRQ EDW SHFK« FLVRGR WM GHIBIUGK] LRQL\X TXHID

FKH\RQR L P DUILQL GHIDI QRWHLP SIHH KD FRQFOOR * UP DL 5 H3 &R $ GNIRCRY |, 661 /8*
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| RIMAFD & RQYDIUFRIMD DFFRUGR FRQS$ OV SHURKHYDWUR \X@DI IR QGAMAD
KDQR @R YWD DGXD FRIER I LIRHSHUS JU) XMUH, \BID

/ D FARP SHA LRGH WD 3DHL H VWP L HFRQRP LEL SDXD G LQ LDWAKWUH \KDWILEKH DQPKH GHODI URIQGXMAID / D \AHOD WD
JRPP D IHIR (DYHHLOMP RCDDW LQ DM/ FRQA] LRQD M\RWMIELDW  HARQRP LFDHOP ELHQE®! H@® FOSDAW GLLQAGHH\KL
P HADW JEEDD |, Q TXHMRMAD &RQDJUFRIMWD H $ @/ KDQQR CDR YWD DG XD FRMERW IRCH SHU$ JU) XWMUH , \BID XQ
RWHYDRUR WEIGI GHID FARQHEHD IRGH K@ 1Q UDWKWMH GHTDIJWRQGXWID  SHU YDOMIH @P SDAR FRP EICDR G
WRCRBILD UHAHERI MAFD OXQIR \MWE @ | LOH.D HWDM RUP DU LQ FRP SHAMYW UHDBISHUGILP SIWHHSHUICB DHH

$@O0 DAHID/ L5HYL DO DQGXUD 7D QHIELP EMR GHIEHYHOR RUDQ} DR @D $/ ,6 COOWR® / dP SDAR GHIQ \FHDWL
JHRSROAAL VXD GRIMAFD H\X@H  LOHHLQGXWAIDD. LOSURIGHIM A& RQ DIUFRGXD 0 DWP LIDQR * LDQDQW HIOSUMIGHOMA.
$ @/ * XIGR * UP DBL KDQCR WOMR XQ 3UIRRRMR G LOMD SHJ WD IR] DLH @ ARMERW IRCHWD @ | LIHD GHID @I H
TXHID GHIED) LRDIP HQBUHFRQ GRELHARYR GL\RWMZH HD FRP SHARYMY GH \HARUSURGXWRYL. SURP XRYHHLQ IDXWKWHUHVEP SUH
Sb» HILFHW | DYRUH@QQRYD IRQH @QMP REDIW HAQMCD) LRQDA | O LRQHGHIBILP SIWH FRQAIEXHGR DA YDRU] | O LIRH
GO0 DEHLQ, VIO \KLP HFDWQD] LRQDD HILQMQD] LRQDD 2 GUH DA SURP ] LRGH FRQILXQM G HHON VYRR G YRR MG H
P RP QWG DSSR RQAP HOR WRQFR LOBURRFRTR SURYHEH @ SDUMAST LRGH H @ FRIERUD LRGH GHIELP EMR G$ JU) X\MUH
SHUWIOXSSDUHDCDDMHLQL] LDAYHFDSDALGLP LIGRDHOH | LFHY D GHIBILQ UDXUKWAUHHGHID BRI MAFD D EHOH LFLIR GHIBILP SUHHH

GHOROMR 61MMP D3DHH

€2 JILGILP SIWHDIUFRBIVFRQAECQR @ LEP P HM] LRQHCHIBLQ] LDAYHWRQRERILFKHHE@WHY) D G- XQD GINKUD AP LFD GH.GDW
SURGAMYL \WLLMRUDD. $ @/ [OSDWHU LGHD®! FRQ FXL FRIDERIDH DOGRAR 2 WHYDRUR $ JU) X\MUH , VIID H FRQMEXLLH D
FR® DUHLJDS Q) UDWAXWAUDD FKH IGAGRGR GILHMIP HQM \X@ FRP SHAIYWY GHEDIURQGXWMD KD GFKIDUDR 0 DWIP IIDQR
* [DODQW SURIGHOM A& RYDJUFRIMWD / dQMMIHG D DUMLADG! G HAGLIMIR HAQMP REDIW \RQR | DARL FKIDYH SHID
FURAMVD G-OVHARH SUP DUR H G FROHIXHI D GHD6LMMP D 3DHH &RQDJUFROMWD @ SURQM D |DH @ SURSUD SDUM e/ D
FREDERU LRQH FRQ & RQ DIUFROMUD LDSSUHHD XQ SDWRIJILR VADMILER SHUK« XQVAH GXH SIOWAL GHEHRQRP 1D MIIDCD
@JIMAFD H @I URDIP HQBIH 9 RIADP R FRWAKILH XQ SHFRUR FRQAYIR | DAR G SIRIHM/FRQAHN LQQRYD) IRCH \RWMIELDW H
WLO(SSR Q) UDVAKWHLD®! P HAWOGR D MMAMP D FARP SHIMY) H HG HARAHTBG H AKH UHGRQR LOQRWAR 3 DHAH FRP SHAIYR GHOP RQGR
) DUHVIXDAD WD DWRAD LRQL P SURHH WY LRQLMIQU LD FUHIHYDRHDIJLXQR SHUAQMR \MMP D HRQRP LFR () LRQDBIH
RN ULH QXRYH SLRVSHMYH GL ARAMVD \RSUDAWWR D00 H ] RIIRR FKH FRQAXD D GP RWDLH XQD WADRUECDUD FOSCAW G
WLO(SSR HGLDMI [RCHGHIQLOYHMP HOM KD FRQFOOR ICBURIGHOMGLS$ @V * XIGR* UP DEL

/ IONDODMR
KWBV ZZZ DAQNIRQRVARP HFRQRP LD BIIMAFD FRQ DIUFROMUD DFFRUER FRQ DIV SHURWHYDRUR
\K@IWRQGXMIDE FS* ; K\YP]-\P 10 W. K



* XER* UP DO 1O XGMWRWDL(DQER CHRRP IDGB DHH

* XIGR* UP D@L LO6XG WB WDLGDQER OHFRQRP D GHOBDHH / H SRIWKHKD UIDIJIXQRL — PIIDGE $16$ 520 $
/8%  OQRWUR 3DHHUIIMAD CDNSRIYL. FRP HO SRWKHKD UDJJIXQRL P ILADWE. " HAR TXHANGDAAL\RGR IP SUHH
P DQUDAMUHH FKH SLRGXFRCR H XCD [LGHD GIMAFD FKH AMMEXIVAH 2@ XCR GHL P HADJJL @QADA CDOSURIGHM GHTS @/
* XIGR * UP DBL GHOWR GMVARUR [QARGXWMYR DD \HD® $ @/ DI 0 DWHID / L5 HL QL0 DQGXUD * UP DEL KD UFREDR
QP SRUEQ D G-OSDAR WO GOOYIA-SUIRIGHMGHTS @/0 DFHIR' L& DMICD DA &RP P IMIRQHHKURSHDH QP SRUBQ DG
UHQYHWMH L SURYHQW GHTY W GHD WD IRJ CP HOR GHI@ IQFHOAYL DOQMP REDIW H DIQ LQYHKP HON QHID \RWMIELDA
$ XVBLFKICP R QXRYHLQL] LDAYHARP ELGDMP DUHIHR FKHIHOHIDGR P SRUBQANRSSRUMQW HRQRP LEKHN 31> VGLIILP HHP R
LP SRUEQM SLIRRFARTR GLOMD WD $ @/ H&RQ DIUFREMD GXH P RQAL AKH FRQAYIGRCR MIGH FRP SBIWH @YRHIP R IQUHP H
IDUWPRO@AIHHIDOM , QICH* UP DT KD \RARIGHDAR LOYDRH GHID AHAVD GHO6XG , VBID B FXL HFHIB HFRQWXDCR D

JHHDHRARXSD] LRGH DMBDUHLQYHXP HOWH WD | R DUHLOMMAMP D 3 DRHARQ XQ 3LOPKHDOBXG SHULOTXDUWR DQQR FROHFXRR
FUAAHSL> GHIDP HADGHBDHH 8 Q6XGWICDOMTXIQA. KDFRGFOOR

" L&DMICD | DURRAHHGQUHMIEH7 XUKID

" L&DMID [DURHAHHALHMIFH7XUKID $16$% 520$  /8*  * QIP SIHUAWRLOQIP LDQNUHFRQR \HP SLHD
WRYDUH\ROY LRQLDOM.QDAYHQH.P RP HOW/SL» GlLILAD / DVHAMP DD VFRUD MDP R WIMLQ 7 XURKLD FRQ LOSUMIGHIMA.$ @/SHJ
OQADH XQ P HADJJIR DQARD Sl» [RUM X TXDQR 2 [P SRUIM GDLH XQRSSRUNQW DO3DHH LQ TXHWR GlLILAGI P RP HOR
JHRSROAFR ' REELCP R | DURAAHH MY IRQH GHO8 DHH\X QLML FRP SHARYH FRP H TXHIBIAKH YDQGR YHIR @ 7 XURKID H
@ @SRWRCR DULYDUHDW, QAH & RQLOVFHP LQMARS L[ LF2 WEMD RSSRUMQW GLXQWIMWM DBIFRQLCP LQMAR WURR CEELCP R
RAMR UNXORWASEP DAALIP SRUBQN & REBLOGUHARHIHCHDBIGLS @/ 0 DUAHR' L& DMICD DID\HDB'$ O/D0) RKP 1Q
0 DWHIDDO DQGXUD

" H) LI5SV SHU, WD SRMY DD HBYDWKMP HSHR? | DFADP RMMMP D

$16% 520% /8* e GWIDSX WROHHIOKR XR® DOFHOAR GHDO HAWUDQHR FRQ SRMY LDOW HBYDAMP H
SHK« | DFADP R \VIMAMP DHSRWIDP R GDYYH.R DLXVEUH @ SROAFD LOGXWWID®! D USUHOGHHXQD MDD YIMRD \RSUDAMAWR SHULO
PDCHIQ, O / RKDGHARGLEUCD' H) LOSSLY DG ) V/ RIMAEVDID\HD®S$ OVGH) RXP 1Q0 DMHIDDO DQGXUD

" H) I8 SHU, WD SRMY DDA HBYDWMP HSHR? | DFADP RMMMP D

" H) LOBSLY SHJ, VXID SRM( LDDW HBYDWMP HSHK« ICFADP RMMMPD $16$ 520$  /8* / ,\IDSX WROHHIO
KR KR DOFHQAR GO0 HAWULDGQHR  FRQ SRM LDDW HBYDMMP H SHIRK« | CFADP R MMP D H SRWICP R GDYYHLR DX\VEUH @
SROAFD LQGXWAD®! D USUHIGHH XCD UMDO/D YILXRD \RSUDAMWR SHULOP DCHIQ VO  / RKD GHAMR 6DEUCD' H) LABSLY DG
) VI RIMARVDED\HD®$ OVGH) RXP 1Q0 DXHIDDO DQGXUD

6EDUD FROMILGHGCB QUM DSLHXD QRYD WIILIRH
6EDUD FRQ @ IIHGO3QUM.DSIHXD QRYDWIIIRGH $16$ 520$ /8%  OCRWAR FRP SMR 2 FRQIRICDIHH
DR DLHIODVAVR SRMYR GHOB QUU WDRUE CDUR DQRKHSHUMD SURGHAYD FKHKD GHMP LODR GHD H]RIIRGR &R XUIL
6EDUD GHOKR [QMYHIR DID\HDB'$ @/DID0 DWHID/ L5 HLG.0 DQGXUD , G6XGRHAHQHIQXGP L DQQLSL> GLDBHDUH
GHOBDHH SHULOFRP EIQDIR GASRWR GHIIP SDAR GHIR WMAR 3 QUUH GHID UL RUP D GHID SROAFD G FRAURGH YROWD G TXHIR
JRYHCR [CROWH QHIBI XGIP H WH GIJL G WEELQW DEELDP R GHMWDR WWRYH LP SRUBQW SHU JIRYDQL. GRQGH H OYRIDRLL
WOQEDJIDW HSRLF2 @ =H/ [P SRUEIQM | DMRH GL FURAMD DOBXG , Q SIMHJ D GL SRIWAKH SXEEQFRKH HILFDAL GXQTXH @
WRIHAHIM GLSIRIUP P [} IRGH JRYHL.QDGRH REIHMYL LOBXG2 SURQR DUSDUALH



&RADIUL S @/ DAFRR SHUJW IR] DHARR@ER D IRHWD D URDIP HQMHH®RI MAFD

&RQADIUS$ @/ DARWER SHU WDIRY DUH FRADERW LRQH WD DJURDIP HQEUH H GILMAFD ) LLP DV LOMD SHU'$ JU) X\MUH , VBID
RWHYDRUR WEELG\X 1Q IDWKWHHDILIRQGMAID $16$ 520$ /8% 8 Q2 WHYDRUR WIELG VX LG UDXAXWKLH
GHODJURQGXWMD  SHU YDOWELH QP SDAR FRP ELQDIR G WFQREIID UMY H GIMFD QIR \MWD @ [LIHD H WDMRWP DUR 1Q
FRP SHAIYMY UHD®! SHU ®f LP SIHH H SHULO3DHH 6L FKIDP D $ JU) XWMUH ,\BID HG 2 [UAMR G XQ SIRRFRGR GIQMD WD
&RQYDIUFROMUHHS @/ / [QMD? WD LI @B CDOSURIGHIM G & RQ DJUFROXWD 0 DMP LIDQR * IDQDQNH LOSURIGHIM GL
$@/ * XIGR * UPDTL DI 0 DWHID / L5HYL D0 DQGXUD 7D QHIDP EMR GHOWHOR RUDQ] DR @D $ & CCOWR®R
/P SDAR GHIQ\AHDULJHRSROWA \X@D G MAFD HVK@BH LAH HIQGXWAIDD. 2 EIHMYR GHIDFFRUER WD | R DUH@ FRMERW [RQH
WD @ [LCHD GHID GIMAFD H TXHID GHIDIURDIP HBH SHU\RWMIHH @ FRP SHARMMY GH. \HARIL SLRGAYL. SURP XRYHH
LI UDVAXWAUH \FP SUH Sl HILAHQN IDYRULH QQQRYD IRH  QOMP RGDOW H QQMQD] IRQDT ] O IRH GHI P SUKH
FROAMEXHOGR DI YDRU] | O IRQGHGHDD DGHIQ, VIO \KLP HFDWQT LIRDDHIOM QD] IRQDD , CBLRRARTR SUAHEHD SURP R IRH
FRQILXQM® G HYHOW VYRR G- @YRIR WMG_ H P RP QNG DSSUR RQEP HQR WRQFR H @ SDUMAST LRQH H @ FREIERU] IRQH
QHIEP EMR GL$ JU) XVMUH SHIWIOXSSDUHDQDOM HIQ LDAYHFDSCALGLP LICRDUHCH | LFLHY) D GHIBILQ UDXAKWHUHHGHID G MAFD
D EHHIFAR GH®M IP SBHWH H GHDIOMR 61MMP D 3DHH  $ @/ 2 LOSDUHJ LGHDB! FRQ FXL FRIERIDIH DOGRWAR 2 WHYDRUR
$JU) X\MUH VD H FRQMEXUH D FRPDOH L JO5 LQUWDMWKAMIDD FKH LQAGRQR GUMMP HOM \XQ@D FRP SHARW
GHODJURQGXWID KD GHAR O DWIP LADCR * LDQDQN SUMGHOMA.&RQYDIUFRIMWD / D FRIERD IRCHARQ & RQ DIUFROMD
UDSSURHO XQ SDWDIJLR VADMILFR SHK« XQVFHGXHSLOMAL GHOMARGRP 1D MICDQD @ GRJIMAFD HAURDIP HQMH 9 RICCP R
FRWKILH XQ SHFRUR FRQAYDR KD FRFOOR LOSURIGHOMAL$ @/ * XICR* UP DT $1 6$ 7

0$5 $16% SHI&S$O (5% * (67

&RADIW S @/ CAFRERSHJWDN|R) DHARMER O LIRHWD DI URDIP HQEUHH®I MAFD
8 Q2 WHYDRUR \WIELB! VX LQ UDWAXWUH GHODI LRQGXMAID: SHUYDOMILH QP SDAR FRP EIQDR GLWFQREILD UHAH GRIMAFD
OQIR \MAD @ | LIHD HWDVRUP DUR LQ FRP SHARYW UHDBISHUBHLP SIWHHSHULOBDHAH 6LAKIDP D$ JU) X\WMUH, VBID H32 [ DOAR
GLXQ SURRFRTR GIQMD WD & RYDUFRGMUIHHS @ / LMD \WD \LIQWD COOSLAIGHOMGL & RYDUFRTMID 0 DWIP IA0R
ICBURIGHOMGA.$ @/ * XIGR* UP DTL DAPO DXHID/ L5 HYL DO DQGXUD 7D QHIDP EVR GHOWHOR RUDQ] | DR
@$ OVCONRR / P SDAR GHIQVAHDULIHRSROAFL K@ D H\K@ I [CIHHIQGXAWIDD. 2 EIHMYR GHIDAFRGR WD TR] DH
® FRIER LRGHWD @ | LTH.D GHID GRIMAFD H TXHID GHIDI URDIP HMUH SHNRUMGHH @ FRP SHARYIWY GH_\FIMRU SURGXARIL
SURP XRYHLHLQ! DXAXWMUHVHP SUHSL» H ILAHQW | DYRULHQQQRYD LRGH QQMIP REDDW HAQMOD] LRQDT ] O LRQHGHIMILP SUAH
FROMEXHQGR DI YORU] | [ LRGHGHD DEHLQ, IO \KLP HFDWQT IRDRHIQMD IRDD , OSLRRARTR SIHEHM SURP R IRCH
FRQILXQM GL HYHON VYRR G @YRIR WG H P RP HOW G DSSUR RQAP HOR WRQFR H @ SDUMAST IRQH H @ FRMERT) IRH
QHODP EMR GL$ JU) XWWUH SHUWIOXSSDUHDCDOM HLQL LDAYHFDSDALGLP LICRIDUHOH | IAHY D GHIBILQ UDWAKWKUHHGHID GRILMAFD
D EHHIAR GHI P SIRH H GHIOMR 6IMMP D 30HH  $ @2 LOSDUWHU LGHD®! ARQ FXL FREERWDH DOQRMAR 2 WHYDRUR
$JU) X\MUH ,\\IID H FROMEXUH D FRPOH L JO5 LQWDWKAMUDD FKH ICAGRGR GLHAMP HOM \X@ FRP SHARMW
GHIDJWRQGXAWID KD GHAR O DWIP IIDQR * LDQUDQA SURIGHOMA_&RQY DIUFROMWD / D FREER IRQHARQ & RQ DIUFRWYD
UDSSUHHOM XQ SDADIJLR VADMILFR SHK« XQVAHGXHSLOMAL GHOMARGRP 1D MIZDQD @ G IMAFD HAURDIP HQMH 9 RICCP R
FRUWKILH XQ SHFRUR FRQAYDR KD FRFOOR LOSUIRIGHOMGL$ @ * XIGR* UPDTL $1 6$ 7
0$5 $16% SHI&S$O (5



,UDQ * UPD@. M + RPPX DMQD® RDFH LORR( 76

$*, (& 5 ,WQ* UPDTL AIM+RP X DMOXDP RDFHIORGR(76 $*, 7DDOR OJ
+RWP X KDFP EIDRWWR ROHIO  SHJFHQR GHOSHARIR P RQGDG! SDWD DMDYHIR TXHIR 6WHAR P D SIX
FKHVFDP EL KD GHMP LQDR XQH WDFRWR SRUBQER LOSUH | R GHOFDUEXUDQM TXDU_D UDGGRSSIDULH $ EELCP R YIMIR
LC5U] ] R DUWYDIHDG XQD\RIADA.TXDL.  GRIULDCEDUG! / RKDGIMR* XIGR* UP D@L DUP DRHHSURIGHOM
A $ O/ CHOYHOR FKHD 0 DQGXUD 70DQR D PDWHID / L5HYL KD UXQWR J@ RSHDRUL DRRADA GHID
GIMAD HGHWDVSRIN 2 JILTXHXR SUREGP DVLH UGRMR P RIR  KDDJJIXQR* UP DT P DDGFRIDDEEIP R
XQDIJUDYIR AL FRWR P ROR SHOQMFKH YHALDP R K@ EHJ LD HVKI @ DA FRUWAKHGQRL\RSSRUALP R / HI LHQGH
A WD\SRUR HBILMAFD KDQQR FRP H SUP D YRAH GL FRWR LOFDUEXUDQM H MEXUDP QWM LOGDQQR H HGRUP H 7 DOM
D} LHQGH FKH IDQQR SDUM G $ @/ KDQQR GHXGADR TXHIMW H WDFRW H FHIFDR RO IRQL , O* RYHLLR KD CDR
UNSRWMFRQ ORI AR GHIBIDAAMVH P VKUD FKHKD DLXVEAMR HVRWMOXVR P D SXUARSSR QROEDWD SHIFKH FLVRGR WM
UGK] LRQL\KL P DUILQL GHIBI CRWAH P SBHH  6XQ@ 76 SHJ®IFARP SDIQH G QDYLID LRQH * UP DEL KD SDUDR G
\IWYD] LRQHGHIFDWXP D (- XCD VMWD GHYDXEIQM FKHKD FCP EIDR & \AHIDUR FKHKD SXQUR LAWBGQL HAURSH.
( XQ DMAJIDP HQR DARGUMRQAME FKH KD SRUBR D VWO J@ P SUIHXAWRUL FKH @YRIDGR 1Q ( XURSD CRQ
FOSHOGR FKH L \DIHEEH GRYXVR SURFHGHH YHIR XQD HYHQXD®! | HH JEREDB! SIXWRWR FKH SDUDIH GL XQD VWD
UHILRCQD®! HKURSHD FKH VWD AMEAQL H P SURH HXURSHH &DSIDP R H FRQAYIGLP R LOSUIRIHMR GRGHYR®I GL XD
WDQU] [RQH HRBILFD PD TXHIR KD UBYDR * UPDTL  GHYH DYYHILH DMDYHIR UFHD H WIOSSR QXRYH
WRREIIH QRQ \RB DMDYHIR XQD VD] LRGH HKURSHD / H [P P LWRQL SLRGRWH LQ ( XURSD \RQR \RR IO SHU
FHOR HDQEDUHD VWDIH\WMWR AR SDUM SDWD HDUYDIQ( XURSD TXDQER SRLFH XQ  SHURHOR GLHP WIRQLAKH
QRO YIHIHDXROMVEP HOMIQEFFDR QRQH LCP RGR SHUDUYDUHDG XQDWDQM] LIRHIGEDB! ( \X@ SRWMELOE FKH
O&RP P IRGHS ( UYHED GIUHIRBIK@ 76 DP R P HH * UP DBLKDAFRKIDIDR  610P R FRQLGHOW 9 HALHP R
,O OUIR \RQR VIHQL 6L SDUD GHID SRUELDD G HFXGHH G JWDQAL MRB! 6LAID H6DEIQ &KH SHIL
SUREGP LG FRQAQXVD WLLMRUDB! GRYUHEEHR HAVHHHHMAGD TXHYBVIMD 6HTXHXMR DAFDGAXH \DUHEEHFRWD
SRMMYD SRIFKH DXWHEEH QQX@UMD P D TXHAR QRQ EDWB , OYHR SUREGP D H FKH RIJL QRQ SXRL\BWOLH LO
P DH FKHH @ P RO SIX YIWMRWD HRBILFD HGQRQ IOMMRADED GRYHQ 76 H WEWR SRUWASDR 4 XHWR KD
FUDR XQD FROFRUHJ D\BD®!  6HIQYHHQHIDS ( SHUQ 76 QRQVKFRHEHD QK@ SXUARSSR  KDHMGHJ IDR 1O
SUMGOMA$ @/ SHIJIRHD @ FRP SHARYMVD GHIB QRWAH LP SURHH GH. QRWAL P HFDAH\HARUL $ EELDP R JID
YIMR FRD H \KFFHXR FRQ @ P DQL DAMUD WEHAD HFRQ BIDX\R 8 Q DAMIJILDP HOR LGHREILFR KD GMAKWR TXDULXQ
\VHARUH / HSURSHMYH QRQ \RCR LOARIDJJLDQWH AL DXIXUDP R FKHFRQ @ 76 FCP EL TXDBRWD DOMP HQWL DL
\DIDQQRUGYDQN. $* , 7D 3IW /8* 1111

SRW* UP D@L JUSSRWYAD SR LDP HR ARQ7 XUKID

$*, (&2 5% 3RUN* UP DT JXSSRWYADSRMJ ICP HORFRQ7XUKID  $*, 7DUDQR OU

/ DP MWRQHELDWMDBILQ 7 XURKID FRQLOYIFHP LQMARS L[ L H WEMPP ROR X\WB1 , GCRWAR JUXSSR YXRBISRWMJ LDLH
DMDYHIR XCD QXRYD @CHD FKH SDUM GDOSRUR G 7 UHIM %D YIHHJID FRGID DMDYHIR 3DADXR HWALP R
WYGDQER DOMH @QHH SHJ SRMY LDUH L WD LA GD H SHUM 7 XURKID  FKH WDSSURHOD XQRAFMRCH  / R KD GHAR
@PDRH * XIGR * UPDTL SURIGHOM G $@ $ WRAD IRH GIMAD LOMWDD H \RWMIELG QHOIHYHIR D
0 DQGXUD 7DWDQR DP DWHID / L5 HIL P RGHDR GD%UXR 9 HED FKHKD UXQMR \MWH B LP SURHDWRADM
1 RQH\RR 7XUKID KDGFKIDDR * UP DT P DH SRUD GLDAFHAR GLWDQWWR HG GHMCR SHILWDI LA SHU
\MWR LO) DU ( DIWH DEGLIMMD \L SXR DUYDUH MICR DI &1CD FRQ @ 91D GHID 6HB &L \RQR JID GH WHL
LOM.P RCDDAKHSDUWRGQR CDXD & QD FKHDULLYDQR GHL YDUL SRUWAKHQRLVRAFKLDP R SDWDQER GD$ QDD * UP DL
KD SRLDIJLXQR FKH GIWIMRQL GHOP RP HQR JHRSRIWFR KDQGR SURYRADWR DGFRWD XQD YROD GHIQH WDFRWA/SHU
@ GIMAFD GRYXWSUGQASD® HIMDCFDLR FDUEXWDQW 0 D@ UAMAH D @ 1RJ D @ WCDAD HDQRKHIOARIDIJIR GH
QRWAL P SUHQAVRUL KD 1DAR \L FKH @ QRWAD P DQUDNYD H @ QRWAD [QGXAID QRQ QH KDQCR DXROVEP HOM
UMHQMR SRIFKH DEEIDP R HRHIB D QH. WDSRW H QHID GIMAD & LUAD ORO IRQH YHIR G W( XURSD
* UP D@L KD UFREDR FRP H MDQR WEAM DQQXGADM QKRYH WD DWW LFKH FKH SDURCR GDL SRV @ %D H
%UIQAM.SHU, JRXP HIWD H3DADWR & RUIGRL AKH I DQQR M. AKH L3 CHL GH_%DBDCL SRWOQR DULYDIHIQ , \BAD P D
SIRHIXLLH DQRKH SHUM® 6SDICD ARQ GOMP REDDM 6LH SXQMR P RIR \XOAD! | IFR LOM.P RGDG!H®IMFR CDH
SHU@ 7 XUKID 7 DO H WIMR | DAR HJIUT LHDCFOMMUGL$ @/HDQIWKSSR * UP DI DEEIDP R UDJJLXQR XQD TXRED
QP HFDR AKHYDROWHIO  SHURHQR HALSHP HAMGL SRMY LDUHL FREDICP HOWDMDYHIR XOMIRU TXDMR QDYL
& HOYRID IOIGHIR A SRMIDIIXQHHXQDWDQDYH $* , 7D 3IW /8* 1111



76 51 L PLDXOXRAHS ( ACP B.@HD A\RRDSHIMH

$* (& 5 (76 5ULPLDXJXRKHS ( FCPELAQD AL\RQROSHIMUH  $*, 7DDQR  OJ
/ ( XURSD GHYH FDBILH \H YXR®! LOYHIMH VXD P DIWP VD RSSXUH @ YXR®! XWI ] DUH SHJ DMBUH UMRUH G
\SHGHHLQ DOM MR SXEETH FUHDQER JURWIIP LSUREGP LCHIBFRQCHMRQL WD LCFROAMHOMHXURSHR HIQDBAL
FROAMHON / R KD GHAR DOHYHIR GL$ @/ G \WRAD] LRGHEIIMAFD LOMP RGO \RIMIELB! WRORVLDO DQGXUD
7D00R DPDXHID /L5HL PRGHDRH %UXQR 9HSD LOYIFH P IQWAR DAB , Q UDWAKWHLH H WDVSRUN
(GROGR 5L 1Q WHIPHOR D 76 RYYHR DOREEQR SHU B FRP SDIQH G QDYLID IRGH D P RMRDH H
DFTXIMEH TXRM SHURIQL\VRQHIW® GL&2  HP HAD GXUDQM B URMA DXOMOR GHID 8 ( DOILGH A UGKUHLIDV
\HID $ PHB P HHRQR DMAHGHAMRQL M8 (  + R SDUDWR FRQLP QWU Q) WGAD * UHAD 3RURIDIR
0 DOB &LSUR HWWLRIJLAKLHERGR XQD SUR RQED URYMRQHGHIDWHAR GHT 7 6 HOVHY LRQHGHIBIIWDQALLWRG! KD
GIMR5 UL 2 JILGR.DEELDP R XQ SUREGP D HRUP H\K@ 6DLGHIQD AKHKD SUREGP L LQ MWV DORKH\KLEHL G
SUP DGHHAMD  HSRLL QRWAL SRUMUMAKIDGR G HAHHP HOR DAMDAMYL SHILWD 1 LFL \MWY QRQ\RER WDQKLSP HQW
DXP HQBQER L FRW GHID QRWD FDMD RIMAFD 0 L DXIXUR FKH G XURSD D P HP OUJAR GHAGD G FOP EIDH @
SRM] LRGHD @QYHIR FRP SBWIYR P D FH @ QHAHWIMD FKHDQAKH L MQIRQ.6VWI CFADCR @ @R SDUM 0 LDVSHAR FKH
XQD VHIH GL MBI H YHQIDCR SUHHLQ FIROMGHI IRH (- XQ SUREGP D G P DUWP M FROAHQE®!H AL GDLHXQ
\HIQDBIDIBIFRP SDIQH AKHVRQR XQD IMRUD QROXQ SURE®P DSHUG XURSD & LUFD @ SRWELMA G_XQD UHIMRCH
GHDY 76 CD SDUMGHID 8 ( 5[ LAFHAKH LORIP D H |RWP DB HOM ARQ GHID CSHIMUH 6RWE LDB HOM EDRICD
YHGHH &LWRYLDP R Gl URQM DG DBXCHQ IRQL P LFIRHARQRP IHGHDL RUG ( XURSD AKHQRQ KDQGR GIGHHAMD GH
JUDQEL 3 DHLLQGXWWIDDR H P DQXI DAYUHLL FRP HQVBID FKH LOYHAH KDQGR ELVRIQR G CEEDWOLH L FRW/GHID FDMD
BRI MAFD HYMIQER FKHVK WD @ | LIH DV VADUEKICR LFRWVGHT 76 $* , 7D 3IW /8* 1111

=H/ 6 EDUD WNRYHDXP HQM DR FRQSIRMP HBIJL\WWHOM
$*, (&2 5% =H/6EDUD WWRYHDXP HOMDQR FRQSIRWP HOJILWEEIDD  $* , 7DUDQR
OJ / DUIRPD GHID =H/\LH UYHDW® LQ \KFFHXR ,Q GXH DQQL CEELCP R DYX\R WD DXVRU] | O LRQL XQUFKH
UDVADM H EHCH AL GHORUHAMR QL. [P SRR UFRQRVAXVR CDIO$ JHJ 1D GHIDI ( QADM P LADLA. G LQYHMP HQW
SUYDAQHD H]RIIRLR FKHKDQQRJHHDR P IADUEL QL LP SDAR HRQRP IFR FRP SBIWYRH P LD QXRYLSRWY
Q@ YRR /R KD GHAR / XUL 6EDUD \RARVWHEUR DI SKIGHID GD&RAWIAR FRQ GHBID DO6XG
LOMYHHIER DG XQ HHIR A.$ @ $ WRAD] LRQH BJLWAFD LOMP RCDDD \RWMIEL®! 1 HID GIJHGA WEELDD G-O
KDGQFKIDUWR 6EDUD DEEIDP RSIRIUP PDRSHULSIRWP L DQQL PLODWEH P LARQLA WEQ LDP HOR
LD FKH\DD GRXWCDW DG DPDIL FRQ 1 SIRMP HBIIL A WEELDD / D IR]D GHID =H/H TXHD G DILH\X XQ
SIDCR WDMILFR FKHIQAYIGD LAHH \FMRILHFRP SOV & LVRQR 1LIHH FKH YDQOR GDTRI URIQGXWWID DOMUM R
QD FOQAHIMAFD DOIHIRYIDUR H DODXVRP RAYH GDAPHR\ST IR DAMBIMRQFD DO0 DCH 1Q ,\BO Q. TXDO
/ DAYMD GHID GRIMAFD H FREBIDE HAHJ LD® HOM \X WH JUDQAL ILCHH [HIRYIDUR  FDQAHIMAFD QDYDO®! H
DXVRP RAYH ( LOBXG SXR HWHH XQ WIHIP HOR LP SRUBIQM DQFKH GHID SURSHMYD GO0 HAWLLDQHR 1 HIB
DXAVRU} | O IRQLXQFKHUMWADMIQ TXHW DQLHPH]R KDUBYDR 6EDUD P ROMVRGR FRQAHOADM QHIDY
DARYMD FKH UIXDLEDCR HLRYIDUR H FOQAHMAFD H TXHAR SXR GHMP LQDH XQD \GLOM XAMURUH SHJ DMDUH
LOYHKAYRUL LP SRUBIQA QHOBXG SHUHIHAR GHID \HP S LA LRQH EXURADAFD H CP P IQVADAYD H SHULOEHHIAR
IMDB! (- SRLALVRQR JRQLOAHMN SHUGILP SUHFKHDOEXG DWKP RQR JIRYDQ. GRQCHH@YRIDRILWDQEJIIDA / D
3XJID KD DQQXQADR 6EDUD  H @ HRQED IHIIRGHSHUQXP HR ALDXVRU] | O IRLXQFKH ~ FKHKDQQR GDR
ORIRD P IDUE G IQYHXP HQA/SUYDW GRP DQCH SIHHQIWM D@ JHY LD GHIB (| QADM SHUXGMIRL
P LODUE. QL LQYHIMP HOW/ , Q GXH DQQL WP [DP R FKH LQ 3XJ@D ALMDGR WA P LODUE. G LQYHXP HOW SUYDA/FKH
GHMP DR TXDL P LADUE QL IQMMP HONH P LD QRRLSRIWA. @YRR  $* , 7D 3IW /8%
1111



3 QW 6 EDUD RDARQRIEIDHUNXOASRN
$*, (& 5  3QW 6EDUD RDFRQRIEDHWXODANSRMML.  $*, 70DQR OJ ,RWRR
FRMOQR FKH LO6XG FAAH GHIQ XOIP L TXDMR DQQL SIX G DOH DUHH GHD3DHH SHU LOFRP EIQDIR GASRUR
GHDP SDAR SRUMYR GHOBQUU FRQLO  SHURHDR GHIBIMRUHDIRADELD - GHID U RUP D GHID SROWFD G ARARCH
YROMWD GD TXHAR * RYHCR GHOI DR FKH QHID XOP H TXDMR GIJL AL WEELOD 1O RYHCR KD GRMDR IMNRYHH
LCRHQAYL DB LP SURH SHUGRARXST] LRQHJLRYDQ®! | HP P LQLBIH GH. @YRIDRUL WDQMIJIDA HGHID =H/ IDARHAL
\KFFHXR  YHD ADMIID G SROAFD LQGXWAIDB! QHIB DUHH P HIGRQDD  / R KD GHAR [O\RARFIHEUR DD
SUMIGHY D GHD& RQWIAR FRQ GHBID DO6XG / XLILBEDUD LOMYHH)GR DO DQGXUD 7DDQR D P DXHID / L
5HL DOHYHIR SIRP RIR @D $ @/ $ WRAD] IRGH GIIMAFD GHDIQM P RCDDD \RIMIELB! \KOWP D / LP SDAR
G \FHDUL JHRSROAAL \X@ GIMAFD H K@ ILIHH IQGXMAMDD. KD P RGHDR %XQR 9HSD 3HJGEDUD  1Q
SIHHJD @ SROMKH SXEEQFKH HIIFDAL PUDM & WRUH FHWM Q@ SIRILPPOIRH G REHMML. G
FURCRSLRILEP P D \K@ WP SIMAFD H\X@ IWSRQDELDD [O6XG H SURQIR D USDUALH & KH\XFFHEH GRSR LOB QUL
1 RLSRWIDP R DQFRUD FRQEIHVKX UNRYAHLP SRUBIQA 1 HOHMQR ®8 ( KDDMEX\RDQWID P lADGE
AWRIHGHD FRIURHA XL \RQR MHYDMDO0 H]RIIRLR $ GHKR ARP IGAD IOQHIR] IDR LQ ( XURSD SHULO
QRYR MR HQRLARQAZP R G_P LICRIDUHR TXDQRP HR FRORICDHIOSRUYMR GHIBIMRHGHIQDQQL
SURHEHOWN / HIMRUHQRQP DORKHDQOR  KDGHARGEDUD  6X@=H/IO" RYHLR IQAQTXHDQUQ KD SURIUP P DR
P LODUE_ G H{R DYUP RGDXWIJ]DHDOAL P LADUE QL HWR GHDWOQU] IRH  SHULOBDHH QRO SHULOBXG
SHU WHH IQUHPH WDQIIRH QIMI®I HG HHIJHAD [CEEIDPR WICDYIDR  \RSIDMAMR DO 6XG
DXVRP SIHAWRUDOD 5 HXRDOBXG  HSRLDEELDP R G UMRWH GHIBIJWDQAL O IHIGH A 6\VBR ( QHD) HIRYIH
$QDV/ HRQOWER ,QRWH SHUGEDUD QD @ YOG ( XURSHD GHI@, QYHKP HOAKD DIHYRDWR H\RIMOR
LOYHKP HONDOBXGSHU P LADUE G HAR 6L\WDAR GLFRQRICDIHHUD | R DUH TXHXD SLRSHAYD , CBQUIAL@MWAD
XQHHAWD SHODQM LOPHRGR FKH QLD @YRWDH SHJ REIMMYL. \HP SMIFDH G SIRAHGXUH  WMNSHMILH 1O
FRCRSWRILP P D P RQVRDH @ P HAD D WLLD GHIB MRYH H DQRKH @ JRYHULDQRH 4 XHIR FKH KD 1XQ LIRQDR
EHQMWIP R QHD3QUH FKH KD @YRIDR QQMD | LOHD WA LRQDB! 1O P DYHD FRRECDE 1 RQ HD FRQBR 1O
UNXORVR FKHRIJL UHIMAIDP R \XCB QUUHGQRQ HD\FRQMR FKHDS ( FRMGHLQWIID I8 DHHIXICDHP RGHIR KD
FROFOMRGEDUD $*, 7D 3IW /8* 1111

* XOGED&RWAHD / DR DXP HRMR RIDQR YL@ SUP DEDH
$* &52 59 * XDUED&RMAD / IDER DXP HQBRRUDIR YOUOMSUPDEDH  $*, 7DUDOR
oJ ,0 OUJRA\DD @ AHIP RQAD SHU® SRD GHID SUP D SIHAD GHID SUP D EDH QDYD®! GHID * XDUED
&RWAHLD FKH\DD D 9L / LYRUMP P R | DUH DGRKH XQ FHOAR GLIRUP [ LRGH\SHADIMAFD F<H QRQ VDD IMHYDR
\RR DLQRWLXRP LQLP D\MWEL FRRIR FKHWRORGQR IXJ LIRQLA* XDUED & RMWHD DFKHD QYHIR HK(RSHR  / RKD
GHIAR LOFRP DQEDQM JHHDB! GHID * XDLED &RWHD DP P LDJAR 6HJIR / IDER  LOMYHOHOGR D 0 DQGXUD
7DDQR DP DXHID / L5 HYL DOHYHIR SURP RWR GO \WRAD] LRQH GRIMARD LOMIWDM H\RWQEL® $ @/ ,0
UQQRYR GHID CRWAD | WD H WM DYYIDR GREELDP R FRP SGVUR QHOSLX EUHYH WP SR SRMELG! KD DIJIXQR
/IR @ PHLDCARPDQER  H\RQR P ROR FROMOR GHOI DMR AKHIEELDP R XQ SR UGRWR LQ)DS WD TXHID FKH
HD @ SIDQM RUDQAMD H LOQXP HR @ SHIRQD®I FKH GRYUP PR DYHH 2 JJLMDPR GRYUP PR HAHH
FLMDP R TXDW. P DHDYDP RJIX  FH WEMR XQ SHIRGR FKHH.DYDP R \RAR SIX QP LG XQWD ' REELCP R
RUD FROAQXDH\KX TXHWD GLHMIFH ( LP SRUBIQM | DUFRCRWAHHEHCHIODYRIR GHID * XDUED &RWHD , JIRYDQL
TXDQER FRGRARGR [OQRWR @YRIR GHUP DQIRQR D DRCDAHVRCR DMDMGDIM QRADDMYMD  $* , 7D 51LE
6HIXH /8% 1111

* XOGD&RWAAHD / DR DXP HQAR RIDQR YL@ SUP DEDH

$* &52 59 * XDUED &RWHD / IDER DXP HOMR RUDQFR %D @ SUP D EDH $*,
7DD0R  OJ  6X@ RM GHIR 6WHAR G+ RPP X H\X@P SDAR SHJ® SRUMDDD / (DGR KD QFKIDDR  FKH
QHQX@P LDQQLDEELLP R ARP SLHR FRP HIQ\AHDUL DGR LQ FRQAMXD HYRO] LRGHHQRQMLSXR | DLHDBXQWSR G
SUMRH / DRIM.G_+ RPPX] MLH XQ SR DBQMM P D CRQ\LH G-OWWR UMNROD ' REEIDP R HAHH SLIRQID
WMGDUH RO LRQL DOMCDWYH 1 RL LOMHP HD@ IR D DP DB DO* RYHOR HD TXDOW\RCGR FRQYRINACTP [FKH
GHID RIVAFD QRO XGP R $ @ WNMGDP R GHID VYD) LRQL AKH SRWDQR ARQHIMH GLWRYDUH GHIB! YLH DOM.LDAYH
1 RLOEEIDP RDYXWR XQUYHEHR @D+ RP X KD\RAMRIQHDR/ IDWER  EDWB SHODHDRCGRUHP HOR G-OFRWR GH
FOUEXUDQWY , Q UHDOR TXHIR GLFXL\MLH SDUDVR SRAR H WIMR [CEGRAFR GHIBIQDYLHGH.P DUWIP LIMIIDQL 1 RLMDP R
WDAWP ROR DAMOAAK TXHXR HVLP R UXVAMWDQAKHDWRYDUIHGHIDVRY] LRQL 6\WALP R HRHIAKLDP R G DOARSDUH®
SUREGP DAFKHI CRHGR GIDCDIM GHOUMKIR 8 QD GHIBIWP DAFKHGD DI T IRQELHH TXHID GH.FDUEX DQADOM CDAYL
&KH QRQ SRAWDQCR HXHH GMVSRQELD WX VWM L SRUA H DQAKH XQ SURFHKR QL JRYH.CDGRH QD) LRQD®! FKH L Wi
DYYIDQGR HIRQEDP HQEB! $* , 7D 51E /8* 1111



$ JURDP HQAH DAFRER & R DIUFRIMD HS @vSHJW IR) DIHFRMER D LIRRH\X &I MAFD

129% (&2 129,17 $JURDIP HQBH DFFRUER &RQDIJUFRIMD H$ @/ SHJWD IR DUH FRMER IRGH\X GIMAFD
5RPD OJ $JHYIDBLRYD / D FRP SHAYLRGHWD 3CHL H MM L HFRQRP LFL SDWD GDIB! LQ UDWKWAIUH ADWILEKH FKH
GHMP LQDCR FRWA CAFHXR DCP HFDR HFRP SHAWYVD GHEBILP SURH 8 Q AVFRUR FKHUWIXDUEDLQ P RGR GHMP LCOQM@® QRWAD
DIJURIQGXWAID / DVAHIDWDJRP P D IHIR QDYHHIQMP RCDDD 1Q DAY FRQA] IRD @\RIWMIEIOW  HRGQRP LEDHDP ELHQE®!

H@O FOSDAMVD GLIGAGHHKLP HFDAJGEDD , Q TXHVRMED &RQ DIJUFROXWD H$ OKDQGR CDR YWD DG XQD FRIER LIRGHSHU
$JU) XWUH, WID XQ 2 \WHYDRUR WIELB GHID & RQY HEHD] LRQH K@ LG UDWAKWKUH GHODI URQGXMAID SHUYDOMILH QP SDAR
FRP ELCDR ALWFQREILD LHHERILMAFD OXQIR \MWD @ | LCHD HWDM RUP DU [Q FRP SHARYIVD UDBISHUBILP SIRHHSHULOBDHH
$Q@ 0 DWHID/ L5HL DO DQGXUD 7$ QHIEP EMR GHOWYHOR RUDQ] ] DR G $ @/ CDOWR® / P SDAR G \FHIDWL
JHRSROAFL \X@ GILMAFD H\X@ | LIHHIQGXMAIDD  LOSURMGHIMGL&RQ DIUFROMWD 0 DWIP LODCR * [DQDQW HICBURIGHOMGL
$ @/ * XIGR* UP DBL KDQCR WIOMR XQ 3UIRRRTMR G LOMD SHJ WD IR] DUH @ ARMERU IRCHWD @ | LIHD GHID GIIMAD H
TXHID GHOR URDIP HEHFARQ QRELHARYR GL\RUMHH@D FRP SHAYVD GH\HARULSURGXWRYL. SURP XRYHHLQ IDXWWKWHUHVP SUH
SIX HILAHW | DYRULHAQQRYD] IRH QQMP REDD HAQM.CD) RQDT] | O} LRCHGHIMILP SIRH FRQAIEXHGR DA YDRU] | O LIRH
G0 DEHIQ, VIO \XLP HFDWQD) IRQDDHIOMQD IRQDD. VHIXH &RP 1111

$ JURDP HQAH DAFRER & R DIUFROIMD HS @vSHJW IR) DIHFRMER D IRRH\X &I MAD

129% (&2 129,17 $IURDIP HOMH DFFRUER & RQ DIUFROMUD H$ @YSHIUD | R DHARM@ER D LRGH\X GIMAFD
5RPD OJ $JHJIDBLRYD 2 GWH DI SIRP R IRH FRQIXQW G HYHON VIYRD . YRR WXG H P RP HOW &L
DSSIRRQEP HOR WFQFR O 3URRFRGR SUYHEH @ SDUMASH IRH H @ FRIDERW] IRQH QHOEP EMR G $ JU) XWWWH SHU
\WLOXSSDUH DQDDM. H LQ] LDWYH FDSDAL GL P LIARWDUH OH 1 LAH] D GHIB LQ UDXXWMUH H GHID RIMAFD D EHHIAR GHI P SIHHH
GHROMR 6IMMP D3DHH 2 JILGILP SUAHDIUFRBIVRQEQR @ UDP P HOW LRQHGHIILAL] LDAYHWRQREBILFKHHWHI DAXCD
GHLD \I\AMP LFD GH_ CDA/SURGARYL WLLMRUDD $ @/H LOSDWHULGHD®IFRQ FXLFRMERDUH DOGRWAR 2 WHYDRUR $ JU) X\MUH
,\BMID H FRQAIEXILH D AR® DUH L JDS LG UDVAXWALD® FKH LCAGRGR GLHAEP HOM \K@D FRP SHARYVD GHODIWRQGXWAID KD
QFKIDIDR 0 DMP LIDQR * LDQDQN SURIGHOMGL&RIDIUFRIMD  / IQMIIHY D DUNLAD®! G NG MR HQAQMP REDDD
\RGR | DARUL FKIDYHSHU® AMAVD GHOSHARUH3 UP DUR H GLFRQHIXHJ D GHOBIMAMP D3 DHH &RQ DIUFROXUDH SUIRQMDIDLHD
SURSUDSDUM \HIXH &RP 1111

$ JURDP HQAH DAFREAR & RYDIUFRIMD HS @vSHJW IR) DIHFRMER D LIRRH\X &I IMAFD

129% (&2 129,17 $IURDIP HOMH CARUGR &RQ DIUFRWYUD HS$ @/SHIWD IR DHFRMER D LRGHK GIMAFD
5RPD OJ $JHJIDBLRYD / DFRMERW IRQHARQ&RQ DJUFROMUD LDSSURHOM XQ SDXDIILR WDMILFR SHIFKH XQVAH
GXH SLOWL GHOHRCRP LD VIIDCD @ IMAFD HADIURDIP HMH 9 RIADP R FRWKLLHXQ SHIFRUR FRQAYL\R | DAR G SURIHMY
FRQAUHA LQQRYD] LRCH \RWMQELDD HWIOKSSR LQI UDXMXWMUDB! P HAMQGR D MM D FRP SHMJ H HG HRHIBQ H AKH HOGRGR 1O
QRWAR 3 DHHFRP SHARYR QHOP RQGR ) DUHVITXDAWD WD DXRAD] IRQL P SURHH A LRQL MIQULED FUHIH YDRH DIJLXQR SHU
QQOMR \IMMP D HRQRP IFR Q0 IRQD®! H R ULH QXRYH SURSHMYH GL FURAMD \RSLDAMWR D00 H]RIIRUR FKH FRQAQXD D
QP RWDHXQD WWDRUECDUD FOSDAMD GLWWIOXSSR HG DM IRQHGHIQIQYHKP HQN KD FRFOOR LOSURIGHOMGALS$ @/ * XIGR
*UPDOL &RP 1111



&21)%$*5,&2/785%$ $/.,6 6,*/%$12 ,17(6% 3(5 5%$))25=%$5( /$
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WRPD DIWSHYV O FRP SHA LIRCHWD SPHLHVMMP L HARQRP LA SDWD GO LI IDWAKWAIUH VADW] LFKH AKH GHMUP LCDCR
FRWA DFFAWR DOP HIFDWR HARP SHWAYVD GHILP SLIHH @& O THP D XQ FRP XQFDR ALARQ DIUFROMUD FKHRRWL SIRHIXH  XQ
AVARUIR AKHUWIXDUED 1Q P RGR GHMUP LCDOM @ CRVAD DIIRQGXMWAD O\VAORWD JRP P D IHIR (DYHHIOMP RO 1Q DM/
FRQA] IRD @ \RUWMJEIM® HRCRP D H DPEIHQEG! H @ FOSDAWD G IQAGHH \KL P HIFDN JBEDD 1Q TXHWRMFD
FRQ QI UFROXUD HDDY KDQGR GDWR YV DG XQD FREDERWD LRCHSHUDIULXWMUHIMEED  XQ RWHYDRUR WRELGI GHID FRQ HAH D LIRQH
\X@1 LQ UIDIARWRUH GHORJ URQGXMWAMD  SHJ YDOXMIUH QP SDAMR FRP ELCDIR G WHCRRIID IHWVH RINMAD XQIR VWD @ I LlAHD H
WDV RP DUR LQ FRP SHARYIV UHDBISHUBILP SURHHSHJLCSDHH DD P DAWHIDQUHIL DP DQGXUD VB QHOEP EIMR GHIMFRQAR
RUDQ] | DR CD DO QP SDAMR GHIQ \VRHDUL JHRSROAA VXA @I MAFD H\X@ | LAHH LQGAMAMDD  LOSURGHRM A FRQ DIUFROYUD
PDWP IODR* ,$16%$1 7, HICBUWGOMA DL JXICR* 5,0 $/' , KDQQRJOR XQ SIRIAR@ A_L.OMD SHUWD IRY DIHD
FRIERW) IRGHWD @ | LTHD GHID BRI IMAFD H TXHID GHODIURDIP HQMUH FRQ GREIHAMYR A \RWMHH @ FRP SHAAYIV GH \HAMRLL
SIRGXMYL SURP XRYHH LI UIDVAXWMUH \VHP SUHSIX HILHHWY | DYRULH QQARYD IRQH QQMP RO HQAQMLD LRCDT | O LIRCQH
CGHBI P SUIWH FRQAIEXHIGR DX YDEU] | O LIRQHGHOP DEHIQ MI® \KL_P HIFDW QD] IRQDD HIQMOT IRQDD. ROWH DA SURP R IRCH
FRQILXQ® ALLGFRQM. VYROGLOYRIR WG HP RP HQNGLCBSUR RQAP HOR WRQFR LOSURRFRER SURYHEH @ SDUMASD LIRCHH
O FRR@ERD IRH QHODP EMR G- DIULXWMIH  SHJ WISSDUIH DD H 1Q] IDWYH AoSCA. A- P LIARWIDIH AHIIAHY D GH
LQ UIDXWAKWUH H GHID RIMAD D EHH AR GH® 1P SUIHH H GHRIOQMR MMMP D SCHH  RIJL G 1P SURH DIJUFRG VARQIER @
[WDP P HQW LRQH GHIBI L] LDAYHWRQRERI LEKHHADWWHY D ALXCD GIWKUD AP LED GHGDWSURGXWRYL WULIMRUDD. DOVH LOSDIYHJ
LGHD®! FRQ FXL FR@ERDH DOCRVAR RWHYDWRUR DI UWLXMUH MID H FRQAIEXIUH D AR® DUH LIS 1Q UDWARKWAWAUDD FKH
QUHAP HOM \X@ ARP SHMAVVD GHODJUIRQGXMAMD KD ARKIDDR * ,$16$17, QQMDIHY D DWIADB! Gl W AJMIQ H
QOMP RO \RCR | DMRUL FKIDYH SHI@ RRAW GHOWWAMRHSUP DUR H ALFRQHIXHY D GHOMMMP D SCHH FRQ DIUAROMUD H
SIRQM D IDH® SWIRSUD SDIM @ FRMERWY LRCHFRQ ARQ DI UFROMUD WDSSIHHM XQ SDRDIJIR VAWDMILFR SHAH XQVWAH GXH
SIOWAL CHOHRCRP 1D MDD @ GINMAD H QURDIP HQMH YRIADP R FRUWAKILH XQ SHIRUR FRQAYIR IDAR G SIRIHMY
ARAHN LQQRYD] IRCQH VRWMELDD H WIXSSR 1Q UIDWAKWKUD®! P HAMQER D MMMP D ARP SHMY HHG HHFHB) H AKH UHGRQR 1O
CRVAR SDHH FRP SHAYR QHOP RQGR | DUHVIXDAD WD DWRAD] IRQL [P SURHH A IRQL I QLD FUHDUH YDRH DI JIXQR SHU
QQMR \MMP D HRQRP IFR Q@ IRCD®! H RITULH QXRYH SUIRVSHARYH GL FLRAVD \RSUDAMWR DOP H] RIIRUR  FKH FRQAMXD D
AP RVWADH XD WERECDUD ADSDAW Q- WIXSSR H G- DM IRQH GHIQ LQYHP HQA KD FRGFOR LOSIHIGHOM G- DO
*5,0%/",



$JUFRDHHX  &RJDJIUFRWMD H $@/ DAFRGR S WIRJDH @ FROERDIRH WD
DJURDTP HQEHHEIMAFD

&RQ DIUFRIMWDH$ @/ DFFRWER SHUWD I RY DUH@® FRADERWD LRGHWD DI URDIP HBUHHERI WAFD
/ D FRP SHAJLIRQH WD 30HL H VMM L HARQRP LA SDWD CDEB! LQ UDWAKWAUH DM LFKH FKH GHMP LIQDCR FRWY
DFFHWR DOP HIDR H FRP SHAYYW GHE! P SIHH 8 Q AVFRUR AKH WIXDUED LQ P RGR GHMP LCDOM @ QRWAD

DJURIQGXWAID

/ D\FHIBWDJRP P D IHIR QDYHHIQMP REDDW LQI DM/ FRQA] LRCD M\RWMIELQW  HARGRP LEDHDP ELHQEB!_ H
O FOSDAW GLICAGHHWKLP HFDWJI®EDD

,Q TXHMRMD &RQDIUFRIMWD H $ @/ KDQQR GDR YWD DG XD FRIERW IRCH SHJ $JU) X\WWUH ,WIID  XQ
2 WHYDRUR WEEIGI GHID &RQHEHO IRQH \K@H QI UIDWAKWYH GHIDIURQGXWMD  SHU YOOMBUH @P SDAR
FRP ELQDR G\WFQRRILD UHVHERIMAFD OXQIR YWD @ | LCH.D HWDM RUP DU LQ FRP SHAIRYWY UHDBISHUBILP SURHH
SHULCBDHH

$ @0 DXAHUD/ L5 HYL DO DQGXUD 7$  QHIDP EMR GHIEHYHOR RUDQ ] DR GD$ OVCDONR® e/ dP SDAR GHQ
\FHIDUL JHRSROWAL \XQ@D GIMFD H \K@ [LIHH LQGXWWIDT  LOSUMG-OM G &RQDIUFRWMD 0 DWIP LADCR
* |DQDQN H LOSURIGHOM GL$ @/ * XIGR * UP DOL KDQR WOWR XQ 3IRRFRMR G IQMD SHJ IDIRJDH @
FROIDER [RGHWD @ | LEH.D GHID GRIMAFD HTXHID GHEDI URDIP HMEHARQ GRELHMYR GL\RWMIHH® FRP SHARKWY
GHL \HARUL SURGXRYL. SURP XRYHH LQ LDWAKWAMUH \FP SUH Sl» HILAHQW 1 DYRULH @QCRYD] LIRGH @QMP REDDW H

@OMLD LRQD | O LRQHGHIBILP SURH FROMEXHIGR DI YDRU] | O LRGHGHD0 DEHIQ , O \KLP HADWCD IRQDDH
LML) LIRCDDQ

2 O\H DI SURP R} IRH FRQILXQ G HYHON VYRDR G- YRR \WQ. H P RP HQW G CSSUR RQEP HOR WFQFR 1O
3IRRARMR SUHYHH @ SDUMASD IRQH H @ FREDERU IRQH QHTDP EMR &L $ JU) XWMUH SHU WIOXSSDIH DD H
LY} LDAYHFDSDALGLP LIGRWDUHEH | LFLHY D GHIBILQ UDJAKWAUHHGHID BRI MAFD D EHH LAR GHIBILP SURHHGHEOMR
6LMP D3CHH

€2 JIL ®f LP SURH DIUFR®! \FRQECR @ | P P HOM LRQH GHIY LQL] LDWYH WRQRBILFKH H @WHJ D AL XQD GINKLD
AP LFD GH. GDW SURGXWAYL \WLLMRUDD. $ @/ @ LOSDIHU LGHDB! FRQ FXL FRIDERIDIH DOGRWR 2 WHYDRUR
$JU) XWUH , VBID H FRQAIEXILH D FR® DH L JDS LQ UDWKWMLDD FKH LICAGRGR GLLHARP HOM \X@ FRP SHARW
GHIDIIRQGAMAID KD QEKIDWDR 0 DMP LADQR * IDQDQN SUMG-OM G- &RQDIUFRWD  / dQMIIHJ D
DUNLAD®! G AN QIMIQ H @OMP REDDW \RQR IDARULFKIDYH SHJ @ RHWAW G-O6HAMRH 3UPDUR H @
FRQHIXHJ D GHOBIMMP D3DHH &RQ DIUFROMUD2 SURQ DI DUH@D SURSUD SDUM

e/ D FRIERW IRH FRQ &RQYDIUFRWMWD WISSIHHOD XQ SDIDIJIR VADMIIFR SHIK« XQWAH GXH SLOMWAL
GHIHRQRP LD MIIDQD @ GIIMAFD HE@IURDIP HQBLH 9 RIADP R FRUAXILHXQ SHIFRUR FRQAYI\R | DAR G_SURTHMY
FRQAUHN LQQRYD] LRQH \RWMOLELDAY H \WWLOXSSR LQ UDIAKWKLDG! P HAROGR D VWP D FRP SHMQ) H HG HARHIB HKH
UHGRQR LOGRWAR 3DHH FRP SHAIRYR GHOP RQGR ) DUH VIXDGLD WD DXRAD IRQL [P SURAH H IMAYY LRQL MIQULED
FUDH YDRH DIJIXQR SHJ @OMR MMP D HRQRP IFR QO IRCDBI H RITULH QXRYH SURVSHMYH G FRAVD
\RSUDAMWR D00 H]RIIRUR FKH FRQAQXD D GP RWDLH XQD \WERUE.QDUD FOSDAW G WIOSSR H G DM IRCH
GUQLQYMMP HOA KD FRQFOOR LOSUMGHOMA.$ @/ * XIGR* UP DOL



6EDUD SROWFKHSHJ6 XGHMDQR QI DVHA_ARQRIEDP HYR \WXNMUDB!

, OTXDGLR GHIBISROAFKHSHUIAD H ] RILRUGR HOAD LQXQD | DHA SURIUAKLYD WRELG) | O LRGH QHID TXDBIJQRMP L
XN GH QLOMYHONGHI @ XGIP |DQGL TXDMR DQQL YHRIRGR WDGRWILQ XQ DXHAR GLWLOXSSR Sk \WKWHUDGIH
FROMXDAYR |RQEDR \X SURILEP P O] LRCH SOUHXCD®! AHIM ] D GHIB LMRUH H WD IR DP HOR GHID FOSDAW
DP P IQVADAYD / R KD GFKLDUDAR [O5 RAVRVFIUHEUR GL6VEMR DA 3 URIGHY D GHO8. ROWIAR GHLP LML FRQ GHBID
DOBXG / XLIL6EDUD LOMYHHIGR DO DQGXUDDOSDQHD , Q UDXKWALH LOQRYD) LRGHHARP SHAIRMW @ GDGHIKLS
MIIDQDQHD HAWWUIDGR P RGHDR GDY%XCR 9 HSD CHIDP EMR GHIHYHOR / LP SDAR GHIQ\VAHDULIHRSROAAL
K@ QIMAED H K@ [ICHH IQGXMAIDR. SIRPRIR D $@ , Sl» UHAHQW CDW HRQRP 1AL H RFXST] IRDD
HYLGHJ LDQR FKHLO6XG WD 1R D LOSURSUR FRQAMEXVR DAR WIOXSSR (D) LRQDB! H FRQRICD @ SURSUD FOSDAW G
DMDUHLQYHAP HOW FUDIHOYRIR HIHHDHQXRYHRSSRUMQW  KDHGHY LD LOBRAMRFIUMEUR UFKLDP DGR
QMIHY D AL FRORICOHIOP HRGR IQARGRAMR FRQICB1 55 LQ SDUNFRDUH \KOSIDQR GHID SIRIUP P O IRH GO
P RQWRUDIJIR HGHID URSRQCELOW FRQEYIMD WD QYHID YA LRQDD 1 HOFRWR GHOFRQ LRQR. 6EDULD KD UEDGWR
IOR®R VADMILFR GHID =( 6 8 QFD GHICHXGRD  SUCASDH! LQI UDWAXWALD LP P DMIDB SHJ ® \WMIOXSSR GHD
0 H]RIIRWR FDSOAH GL WP SMIFDH & SURFHEXUH DAMDULH LQYHXP HOA WD TR DUH @ FRP SHAWMW H FUDUH
RAXSOIRQH  $ FFOQR D@ LQAHOAML KD DIHP DR 6EDUD  VHLYRGR LQ LDWAKWMUH H \HUY] L P RGHQL H XQD
YIMRQH WDMILED H A QIR SHIRGR |, Q TXHXD ALH LRGH WL FRERADGR J@ LOYHXAP HOW QHIB! DUHH LQGXWAMDD GHD
0 H]RIIRULR FRQ G YYDR 3XEECFR SIHHOMR D IHEEWDR A TXHWIQR AKHWEJ D P LORQL @ HXWR SHJ
P LJGRIDH @ TXDDW GH. \HYJ L SXEECA H @ YIDELOW QHIDY ] RQH SLIRGAWYH  DUAMIDQDD H IQGAMAIDR. 3HU
D[R DUH TXHAD LP SRW LRQH@YRULP R DG XQ 3LDCR 6WDMILFR SHULOD H]RIIRGR FKHIQMUHE =( 6 8 QD
SRONKHGA.FRAIRQH 3155 3ID0R0 DAMH3LDGR GHO0 DUH D@QMOR QXD YIMRQH XQMIUD GHIR WIOSSR

/ D MIGD GH. SIRWP L DQQL 2 FRQRIEDIH TXHIR SHARUR H IDH G-D0 H]RIIRLR XQR GH. SUCASDD KXE
HRQRP 1AL GRIMAALHG HOHIHAALGHOD HAWUDGHR KD FRGFOOR LOBRARVHI LHAIUR 6EDULD



$ FRR&RADIUL S ONX ARMER D IRHDIURDTP HYMH QI NMAFD

$ FARIGR &RQDIUL$ @/\X FRIERU LRCHDIURDIP HMEUH GIIMAFD/ DILLP D GHRQMDWD* IDQDQNH* UP DTL5 RPD  OJ

DWDQHZV /D FRP SHAJLRGH WD 30HL H \IMMP L HARQRP LEL SDWD GDIB! 1Q UDXAKWAUH VADMILEKH FKH GHMLP ICDQR FRWY
DFFHAR DOP HFDR HFRP SHAYW GHIBILP SUIHH 8 Q AVFRUR FKHUIXDUED LQ P RGR GHMP LQDQM @ GRWAD DIURIQGXID / D
\FHOD WD JRP P D 1HIR CDYH H LOMP RCDDW QI DAY FRQA] LRQD @ \RWMILELMW HARGRP LFD H CP EIHQE®! H @ FOSCAW &L
IQAGHH\KL P HFDA/JBEDD , Q TXHWRMED & RQDJUFRIMD H$ @/ KDQGR GDR YV DG XCD FRIERU LRGH SHUS$ JU) X\WMH
VD XQ2 WHYDRUR WIELBI GHID & RQ HEHD] LRGHX@LQ UDXWXWHUHGHIDI IRQGXAID  SHUYDOMIUHQAP SDAR FRP ELCDR &L
WRQREIID HAHEIIMAFD QIR YWAD @ | LEH.D HWDM RUP DUR LQ ARP SHAIMWY UDBISHUBILP SIWHHSHUICBDHH $ @0 DXHID
/L5HL DO DQGXUD 7$ QHIDP EMR GHOMYHOR RUDQ ] DR G $ @/ OWRR / [P SDAR GHIQ \AHDUL JHRSROAA \K@D
GILMAFD H \X@ | LlCHH LQGXWAIDD.  LOSURIGHIM G & RYDJUFRIMWD 0 DWIP LADQR * LDQDQA HIOSUIRIGHOM AL $ @/ * XIGR
* UPDOL KDQQR WDR XQ 3IRARM A IOMD SHJ WDIR]DH @ FRMERD IRH WD @ IL.CHD GHID GIMAFD H TXHID
GHODIURDIP HQMH FRQ GRELHMYR GL\RWMOHH @ FRP SHARYMY GHL \FIARUL SURGXAMNL. SURP XRYHLH LQ LDWAKWAUH P SUH Sb»
HILAHQA | DYRULHQQQRYD [RGH QQM.P REDDW HAQMD] LRCDT] | O LRGH GHIB P SIHH FRQMEXHGR DI YDRY) | O IRHGHD
0 DCHLQ ,\EO \XL P HFIDW QD) IRQDD H IQMD] IRQDD. 2 GAH DI SURP R IRGH FRILXQM G HHOW VYRR &L @YRIR MG H
P RP HQNGL DSSUR RQAP HQR WRQIFR LB UIRRFRTR SURYHEH @ SDUMAST) LRQHH @ FRMERW [RQH GHIEP EMR GL$ JU) XUMUH
SHUMOXSSDUHDQDMM_HIQ] LDAYHFDSDALGLP LIGRDHOH | LA D GHIBILQ UDWAKWRUHHGHID GRILMAFD D EHH LAR GHIBILP SURHH
GHOOMR 6IMMP D3CHH 2 JILGILP SIHHDIUFRGIVARQEQR @[ UDP P HW LRGHGHIBILAL] LDAYHWFQREBILEKHHWHY DG_XQD
GINMUD \I\MP LED CH_ CDW/SURGXWRYL WLLMRUDD: $ @2 [OSDUMZHULGHD®! FRQ FXL ARTERUIUH DOGRWAR 2 WHYDRUR $ JU) X\MUH
,VIID H FRQAIEXILH D FR® DUH L JCS 1Q UDWAKWMUDD FKH LGRAGRQR GLHAEP HQM \X@ FRP SHARMW GHODJUIRQGAID KD
QFKIDIDR 0 DMP LIDQR * IDQDQN SUMGHOM GL&RQYDIUFROMWD / IQMIIHY D DUNLADS! G IHVQIMID H QQMP REDDW
\RCR | DMRUL FKIDYHSHJ® RHAVD GHOBHARUH3 UP DUR H GLARQHIXHJ D GHOBIMMP D3DHH & RQ DJUFRWMUD? SURQBDIDHD
SURSUD SDUM  / D FRIERW [IRGH FRQ &RQDIUFROMD WISSIHHOM XQ SDWDIJIR WDMILFR SHIK« XQWAH GXH SIOWAL
GHOHRGRP 1D MDD @ GIIMAFD H GIURDIP HQEH 9 RIADP R ARVAKLLH XQ SHARUR FRQALYIVR | DMR GL SURITHMY FRGAUHIY
LQQRYD] LRCH \RWMIELDA H WIOXSSR LQ UDAXWALDG! P HAMGR D MIWMP D FRP SHMY H H5 HRHIBII H AKH UHOGRQR LOGRMAR
3DHAHFRP SHAYR GHOP RQGR ) DLHVIXDGUD WD DXRALD IRQL P SURHH A LRQL I QU LED FUHDUH YDRHDIJLXQR SHJQOMR
AP D HRGRP LFR QO LRQD®! H R [ ULH QXRYH SUIRVGHARYH G FURAMD \RSUDAMAWR D00 H ] RIIRUR  FKH FRQAQXD D AP RWADH
XCQD VADRUECDUD FOSDAW QL WIOXSSR H G DM IRQHGHIQLQYHMP HON KD FRFOOR LOSURIGHOMAL$ @/ * XIGR * UP DOL
$SD 7 =



$/,6 UXQWFH MM IRQ. H [P SIHH SHU DDOL K \FHDUL JHRSRDAFL \K GIIAFD H [LCHH
LQGAIDD

5RPD /8* _/ HQRYHAQP IFKHJIHRSRONKH LOM D] LRCDD @ FRP SHARYW GHID GIMAFD HGHIB | LCHH RDMILEKH @
VEXUH ] D HOHJFARD B SIRGHAMYH HFRQRP LFKH GHDO H  RIIRUGR H IOUKR®R FHOADB! GHIQ@ KXE SXITHL CHIR \WMIOXSSR GHD
0 HAWLDGHR \RQR WBW DOFHMR GHEHHIR $/,6 e dP SDAR GHIQ \FHDUL JHRSROAFL \X@ GIIMAED H \K@ ILCHH
LQGXWIDTE P RGHDR GD %XQR 9 HSD HWRORM. LHL QHID \KJJHWAYD FRUQFH GHID 0 DXHID/ L5 HL G0 DQGXUD $ QRKH
TXHUDQOR $/ ,6 KD UXQVR UDSSUIHHOEQW GHI! LAY IRQ. GHO* RYHGR GHOMMMP D SRUMD®! GHIB [P SIWH H GHOP RGR
SURGMIR SHIXQ FRQ URQAR GLDBR SUR LA \K@1JUDQE WDV RUP [ IRQLFAKHWEIQGR LOMMKDQER LOFRP P HAR LOM.QD] LRQDBIH
® UV GIIMAKH JEEDD ' RSR L \DOMW [ty LRQDD. GHD 6IQEDAR G 0 DQGXUD ' RPHIFR 6P PDUR  GHD 3URIGHOM
CHIB XVRUMW Q_61MMP D 3RUNDBIGHDD DU, RAR* RYDQQL* XIARMMHGHD HSXW &KDILP DQR WH( [ HXWYHY%RDLG A 8 1
® SUQASDBI DXRAD] LRGHGHDADSRYR WDEDBILQ 7 XUKID . DAU%ING LOBUMGHIMA.$/ ,6 * XIGR* UP DTLKD DSHIR L
OYRILIQARGXAHXGR LSUCASDOWP LGHEGARMR

e$ EELDP R \FHIR DOARUD XQD YRGB @ 3 XJAD SHAK« LDESURHD XQD GHIBISUQASDR SRUMP DUWP HGHI VIID YHIR LP HFDW
LMD LRQDD H SHIFK« LOBXG FRQAXD D GP RWADIH XQD VADRUE.QDUD FOSCAW GLAKAWE KD GEKIDUDAR 103 RIGHOM GL
$/,6 * XIGR* UP DOL e,00 H]RIRWGR UMD SHJLOTXDWR DGR FRQHRXWYR XCD FURAWD GHO3,/  \KSHIRUH DOUHAR GHD
3 DHHH UDSSURHO @UHD AKH KD FRQAIEXIVR P DIJLRUP HW DEDXP R GHIERARXST] LRCH 6RCR GDWRKHARQ HIP DGR TXDOR
\ID LP SRUBIQM FRQAQXDUH D LOYHXALH LQ LQ UDXKWMLH LOMP REDOW LQCRYD] LRQH HIRWP O LRGH 3HJTXHXR FRQAQXIDP R D
SURP XRYHH RAFDMRQL G- FRQLRQR WD WA [RQL H 1P SIHH FRYLOA FKH \ROEQR DMDYHIR XCD YIMRQH FRQAYLD MD
SRWIELG! WD IR)DH @ FRP SHARYW GH® WIID H FUHIH QXRYH RSSRUNMQW G AHAWD SHJ LOCRWAR MIVP D SLIRGAMYR
$ EFIDP R UEDAWR LCROAH FKH LQYHXH CHE.OMP RGDOW \LIQULFD \RWMHH @ SRV DMDUH QXRYL LOYHMP HQW FUDUH
RAFXSD IRQHTXDX LED@HUD RY DIHER WIOSSR CHBIGRWAHLP SURH  KDDIJIXQR* UP DTL

€5 LI IR GDYYHR %4XQR 9 HED SHJ @ WDRWGECDUD H FRQKHD RSMIOW H SHU DYHU RIHIR DQFRWD XQD YROD @ \KD
DXVRUHYR®] ] DHSUR HUMRQDDA CHID FRQGX] LRGHAXQ HYHR FRYELP SRUBOMAKHVLLOHIMAHLO XQ TXDGUR JEEDBIGFROAXH
WDV RWP [ [RQL JHRSROMEKH H3 HARQRP LFKH &L \MQIR LORGAH D UQILE LDUH VWMV L QRWAL RVSIWH J@ DXVRUAYRD LKL SHULO
SWHIRR FRQMEX\R RIHIR DOFRQURQR WD FXL 109 IF-P LOIVAR GHIBY , QI UDXAXWMUH H GHL 7 IDSRUN ( GROUER 5 L[ L HG 1O
SRARHIHEUR G 6VR DB SROAKH SHULOBXG / XLIL6EDUD , QUHP H FRQAQXICP R D FRWKILH XQD YIMRGH FRQAY\D SHU
DR DIH@ FRP SHARYIWY GHTE VBXID HVRWMHH® FRAMVD GHIBICRVAHLP SIHH KD SIRHIXIMR LOBURIGHOM* UP DL

/ dYHOR 2 SIRHIXIVR FRQLOSDQHDE, Q UDWAKWMUH LQCRYD] LRQHHFRP SHARYW @ GDGHIKLS MIIDQD GHOD HAWLIDGHRe DXL
KDQQR SUHR SDUMLOSRARVAILHEUR GL6VIMR DD 3 UAIGH] D GHO8: RQWIAR FRQ GHBID DIBI3 RMEKHSHILOBXG/ XLIL6EDUD 1O
3UHIGHOM) LCHD QD) IRQD®Y, 76 SHUMO RELOW \RUMIEIBIGINMR %6MFR @' GL7 WDQVWID/ XLIL' ¢ XUD @ [ HXWYHO LFH
UGNV DV$ \WHV ( QVRQ ) DCEUJ IR 0 DAECD HIO' LLMARUH 6KRUAD DWMULQ ( FRGRPID ' LLMR H O DRIHP HOAJWDQAL
L LDWAKWAMUH (BRI LMAFKH GHTEB QLYHMW G948 JR 3DARQL* ULIL 6XFFHKLYDP HOMML2 WROR [OSDQHDe) [THH SURGXWRYH H
P HFDWJ®EDD B QXRYH SURUMY GHOBDHAE  1Q FXL IQMYHIXWLOO LFHP LAMAR GHIB, QI UDXAXWAUH H GHL 7 UDSRUN( GROLER
51 L LO&RP DQEDQM* HIH.DB! GHD8.RLER GHIBI& DSMIHIH AL 3RUR _ * XDUED &RMHD6HIIR/ IDWER @' Q) 6 / RIMA
6CEUCD' H) LOSSIY 109 IFFBURIGHOMH' LWHARH* HCHDBIAL$ / ,6 0 DURHIR ' L&DMICD IC3URIGHIM G & RQ DIUFRIMD
0 DWIP LODGR* LDQDQNHLCBURIGHOMGHTS G653 GHID DU$ GUDWRRO HIGRGQD®Y) WDFHARO DWAR

,09 IFP LQMAR DOO ,7 ( GROUER 5 L[ L KD YDBRU] ] DR LOSHFRUR DYYIDR GDO* RYHER 1O WP D G SRUMDIW MIIDCD e/ D
5 LIRP D GH. SRUN2 XD VIGD GHAMYD SHJ UHQGHH LOGRWAR \IMAMP D GRIIMAFR Sl HILAHOM P RGHOR H ARP SHMAYR 31»
FRRUGCIP HOR \FP SALFT IRQH QJMIQY ] O LRQH HXQD JRYHLCDQRH FDSDAH G DFFRP SDIQDLH @ FAAVD GHL WAL @ @D TXL
FKH SDXD @ FDSDAW GHE® VBID G WD 1R DH LOSURSUR KRR QHOFRP P HAR [QM.CD IRQDB! , QYHWALH CHIB LI UDVAKWMLH
\LIQULFD FRWAKLLHIO X\VMUR GHOB CHH

, OBRARVFILHAUR DO6XG / XLIL6EDUD KD LQROUH \RARIGHDR @P SRUEIQM O LRHGHD* RYHLCR YRO D WDRY DIH® RHAVD
CHIHRQRP IDHGHIRARXST IRGHGHD H]RIIRWLR e, OQRWR FRP SR 2 FRQRICDIHHWD IR DIHIODAMR SRUMYR GHCB1 5 5
WDRUECDUR DQRKHSHUM® SURGHMYD FKHKD GHMP [QDR GHD H ] RIIRUR |, G6XG RRAHGHIQXGIP L TXDMR DQQLSL> GLDOAH
DUHH GHOB CHH SHULOFRP ELQDIR GASRWR GHTEP SDAR GHIR WWMXR 31 55 HGHID UL RUP D GHID SROAWFD G FRARCH YROWD GD
TXHIR * RYHCR XQMEP HOM DD GHXD] LRGH G MRV LP SRUBIQI SHUJIRYDQL. GRQQH H OYRIDRU WDQEIJIDN 3RLFE @
=(6 XQMD P SRUEOM IDARH G FLRAWD DO6XG , Q SIHHJ D G SROWKH SXEETFKH HILFDAL GXQTXH Q. MRUH FHWM G
SWIRIUP P [ IRH JRYH.CDGRH REIHMYL LOBXG?® SURQR DUSDUAH



0 RP HQR SDUNRDLP HOM JQULEDAYR GHID \HLDWD @ \WIMD @ |LUP D GHD3URRFRTR GIQMD WD $/ ,6 H &RQ DIUFROMD
\RMRAUMR GL3URIGHW* XIGR* UP DELHO DMP LADQR * DWW / OFFRUER WD R D @ FRMER LIRGHWD @ | LIHD GHID
@JIMAFD H TXHID GHTEDI URDIP HMEH FRQ GRELHAYR GLWIOXSSDUH LQL] LDAYH FARP XQL SHINRMMZHH @ FRP SHAYIWY GH_\FARLL
SURGXMYL. SURP XRYHLH LQI IDXWKWHUH VP SUH Sl HIIAHW 1 DYRULH @QQRYD) IRQH @OMP REDIW H@QMLCD] LRQDT | O IRCH
GHILP SIHH FRQAIEXHGR DI YDBRU] | O IRGHGHD DEHLO, VIO \KLP HFDW(T LIRQDRHIQMD LRCDD 2 AHD@M SRR R IRH
FRQILXQD GL HYHON VYRR AL @YRIR \WXGHP RP HQNGL DSSUR RQAP HOR WRQFR LB URRFRAR SUHYHEH @ SDUMAST IRQGHH
FROER IRGH GHTEDP EMVR G $ JU) XWUH, WD 2 WHYDRUR Q. & RQ DIUFROYUD VK@ , Ol IDXKWHLH SHJ @ & RP SHARWY
GHIE$ JURDIP HQMH DO LOHGE WIOXSSDUHDCDOMHIQY] IDAYHFDSDALGLP LIARIDUHEH | IAHY D GHIBILQ UDVAKWKUHHGHD RILMAFD
DEHH AR GHIBILP SIHHHGHEOMR 61MMP D3DHH

2 JILGILP SIHWHDIUFRBIVFRQAECQR @ | LDP P HYM] LRQHCHIBLQ] LDAYHWRQREILFKHHE@WHY) D G XQD GINHUD AP LFD GH.GDW
SURGAMYL WLIMRUDD. $/ ,6 2 LOSDUHJ IG-DB! FRQ FXL FRIERIDIH DOQRWR 2 WHYDRUR $ JU) XWWUH , \WIID H FRQ FXL
FRQAEXILH D FR® DWH L JDS QI IDXMWKWMUDD FKH LOAGRQR GLLHAMEP HWM \X@ FRP SHARYW GHEDIURQGXWAID / dQMMIHY D
DUMLFADB! GIUANGLIMIRHEQM P RGDIW \RGR | DMRU FKLDYHSHJ® FAAVD GHOSHMRIH3UP DUR H GLARQHIXHY D GHOBLMAMP D
30HH &RQYDIUFROMD @ SIRQM D IDLH @ SURSUD SDUM KD GFKIDIDR (03 URMGHOM Q. &RQDIUFROYD 0 DXP LODGR
* 1D

e/ DFRMERW [RQHARQ & RQ DI UFROMUD LDSSURHID XQ SDXDIILR ADWILER SHFK« XQVAHGXH SLOMWAL GHEHRQRP LD MICDQD
O @I IMAFD H@IURDIP HQBUH 9 RIADP R FRWAKILHXQ SHIFRUR FRQAYLVR | DR GLSURIHMFRGRHA [QQRYD] LRQH \RWMLELDW H
WWLOXSSR LQ UDVAKWKUD®! P HAMOGR D MWMP D FRP SHMG H HG HFAHIB H AKH UHOGRQR LOQRWAR 3 CHH FRP SHAIRYR GHOP RIGR
) DUHVIXDGD WD DXRAD] LRQL. 1P SUAHHIMANG LRQLMIQL LD FUDH YDRHDIJLXQR SHUAQMR MMMP D HRQRP LFR () LRQDBIH
RIIULH QXRYH SLRVSHMYH GL ARAVD \RSUIDAMWR D00 H]RIIRGR FKH FRQAQXD D AP RUADH XQD VADRUE.QDUD FDSCAW G
WIOISSR HA DM [RQHGHQLOYHMP HOM  KDFRQFOOR LB UMIGHOMA.$ / ,6 * XIGR* UP DXL

/ LONDOWR
KWV ZZZ |HSUAWMDDY UXQVAH AV LRQL H P SUAH SHUDQDDM VK VAHCDUL JHRSROAAL \IK GJIMAFD H | LTHH LQGXWAMDD
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$ JURDIP HQAH DAFRER & RYDIUAROMD $ @vSHJWD | R) DIHARM@ER D IRHVX RIMAD

$ JURDIP HQEH DFFRUER &RQUDJUFRIMWD $ @/ SHU WIIRYDH FRMERD IRH WX ®IMAD 9HRD  OJ *($ /D
FRP SHAY LRGHWD 3 CHL HVIMMP L HFARGRP LA SDWD G LQ UDXUKWAUH WD LAKH FKH GHMLP LCDQR FRUA DARHXR DOP HFDR H
FRP SHAIRYMY GHIBH LP SIHH 8 Q GVARUIR FKH WIXDLED LQ P RGR GHMP LODQM @ QRWAD DIURQGXWMD / D \FHID WD JRP P D
IHIR QDYHHIQMP RCDDW LQ DM FRQGA] LRQD @\RWMIEIDY  HARQRP LIFD HOP ELHQMB! H@® FOSCAW GLICAGHH\XLP HFDW
JEEDD , Q TXHARWIED &RQI DJUFROMWD H$ @VKDQGR CDR YIVD DG XCD FRIDERU] IRGHSHUS JU) XWIUH, EID XQ2 WHYDRUR
WIELG! GHID & RQI HEH. LRGH \X@ LQI IDXKWMUH GHTDIURQGXVAID  SHU YDOMILH @P SDAR FRP EIQDR G WFQRBIID LHAH
GILMAFD OXQIR VMWD @ | LCH.D H WDV RUP DUR LQ FRP SHAYRYW UHDB! SHUBH LP SURH H SHULO3DHH $ @ 0 DXHID/ L5 HYL D
0 DQGXUD 7DWDQR  QHIDP EIVR GHEHYHOR RUDQ] ] DR CD$ @VCDONR® / dP SDAMR GHIQVAHDULIHRSROAFL \X@ GRIMAFD H
K@ [LOHH LQGXMAIDD. LOSURGHIM G & RQY DIUFROMWD 0 DWIP LADCR * IDQUDQA H IOSUMGHIM AL $ @/ * XIGR * UP DOL
KDQQR WM XQ 3 IRFFRTR GLLQMD SHIWD [R) DH® FRWER D] LRGHWD O | LOH.D GHIID BRI MAFD H TXHID GHIEDI URDIP HMH
FRQ CRELHMYR G \RUMHH @ FRP SHAIRYWY GH. \HMRUL SURGXWRYL. SURP XRYHH LQI IDXAXWMUH VP SUH Sl HILAHQW 1DYRULH
@QCRYD IRQH @QMP REDIW H@QM.CD LRQDT | ) LRQH GHIBILP SUAH FRQMEXHIGR DA YDRU] | O LRQHGHDD DEHLQ, VIO \KL
P HADWCD IRQDDHIOMQD IRQDD. 6HIXH $) 7 (&2 / 8+

$ JURDIP HQAH DFFRER &R DIUARIMD $ @/SHJWD | R) DIHARMER D IRHVK RIMAD

$ JURDIP HQBIH DAFRUER &RQ DIUFRWYD $ @/SHJWD IRY DHFR@ERW) [RGH\K ®IMMD  9HRDD  OJ * ($ 2 GAHDD
SURP R IRQH FRQILXQM® G HHOW VYRR @ YRR \WYEL H P RP HOW G DSSUR RQAP HOR WRQFR  LO3IRRFRTR SUHYHEH @
SDUMAST IRQHH® FRMER . IRGHQHTDP EMR GL$ JU) XWWUH SHUWLOXSSDUHDCDOM HIQ] LDWYHFDSDALALP LJARWDHAH | LAHY D
GHIDHLQ UDWAKWRUH H GHID BRI MAFD D EHH LHR GHIBLP SUIRHHGHDOMR 61MMP D3CHH €2 JILGILP SURHDIUFRBIVFRQECR @
1P P HQW LRCHGHIILQL] LDAYHWRQREILFKHHE@WHY D GXCD GIND MM LFD GH_GDWSURGXWRYL WLLMRUDD $ @/2 LCSDH)
|GHDOIFRQ FXL FRMERDUHDOGRVAR 2 WHYDRUR $ JU) XVMUH, VBID HFRQMEXLUHD FR® DUHLICS [Q UDXXWHUDR FKHICAGRCR
QLHAIP HOM \XQ@D FRP SHARYW GHIEDIURIQGXWAID _ KD GFKIDUDR 0 DWP LADGR * LDQVDQN SURIGHIM QL& RQ DIUFRTYD

/ dQMIDIHY D DWNLADB! G UV QIMID H @OMP REDIW \RQR | DARILFKIDYH SHJ @ AHAWD GHD6HMRH 3UPDUR H G
FROHIXHY D GHOBIMMP D3DHH &RQ DIUFROXD? SIRQMDIDHOMSIRSUDSDUM 6HIXH $) 7 (&2 /8 *

$ JURDIP HQAH DAFRER & RYDIUFRIMD $ Q/SHJW |R) DHAR@ER L IRHK QI MWD

$ JURDIP HQEIH DFFRUER &RQDJUFRIYD $ @ SHJ WDIR) DH FRIERW IRH\K RIMIED 9HRD OJ *($ e D
FRIERU [RGH ARQ & RQ DI UFROMUD LSSURHD XQ SDXDIILR VADWILER SHK« XQVAH GXH SLOWAL GHIEHFRGRP 1D MDD @
GILMAFD H@IURDIP HQBH 9 RIACP R FRWAKILH XQ SHIFRUR FRQEYVR | DAR GL SUIRIHM/FRGAHAY LQQRYD LRQH \RWMOELOW H
WLO(SSR Q) UDVAKWAHLD®! P HAWQGR D MMAMP D FARP SHIMY) H HG HARAHTBG H AKH UHGRQR LOQRYAR 3 DHAH FRP SHAIYR QHOP RQGR
) DUHVITXDAD WD DWRAD LRQL P SURHH WY LRQL\MIQU LD FUHIH YDRHDIJLXQR SHUAQMR \MMP D HARQRP LFR () LRQDBIH
RIIULH QXRYH SLRVSHMYH GL ARAVD \RSUIDAMWR D00 H]RIIRUR FKH FRQAQXD D AP RWADH XQD VADRUE.QDUD FOSDAW G
WIO(SSR HGLDMI [RQHGHI QLOYHMP HOM  KDFRGFOOR ICBURIGHOMA$ @/ * XIGR* UPDBL $) 7 (&2 /8*
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, OTXDGUR GHB! SROWAKH SHULOD H ] RIIRUGR HWD 1Q XQD | DV G SURTURALYD WRELT) | D] LRQH QHED TXDB! JQ RMP L UNKOW
CHQ LOMYHN G XEP L DQQL TXDMR DQQL YHURGR WDGRM/ 1Q XQ DXHAR GL WIOSSR Sl \WKWHLDB! H FROMXDAYR
IRQEDR \X SIRILLP P O LRQH SOUHXCD®! AHIM ] D GHBI MRUH H WDIRY OP HOR GHID FOSDAW [P P IQWWDAYD / R KD
GFKIDUDAR LOBRARVEI UMBUR GL6VIMVR DD 3 UAIGH] D GHO& RMIAR GH.P QWML FRQ GHBID DOBXG / XUIL6EDUD LOMYHIHOGRD

0 DQGXUD DCSDQHD , Q UDWAXWAUH LQQRYD] LRQHHFRP SHAMMW @ GDGHIKLS MIIDD QHD HAWULDGHR - P RGHDR GD%XQR
9 HED CHIEP EMR GHONHOR / P SDAR G-IQVAHIDULI HRSROAFL KD B IAFD HVK@H LCHHIQGAIDD. SURP RWR DS @/

&21)$*5,&2/785% $/,6 $&&25' 2 3(5 )257( &2//$W@5%$=,21(

$*52%/,0(17%$5(/2*,67,&%

=&=& ,31 (&2 7 &21)$*5,82/785% $/,6 $&&25' 2 3(5 )257( &2//$%W®5$=,21(
$*52%$/,0(17$5( /2*,67,&% 520$ ,7$/35(66 / D FRP SHAJLRGHWD 30HL HVWMP L HFRQRP LA SDXD GO
LI UDVAXWAUH KD LEKH FKH GHMUP LGDQR FRWY DFFHWR DOP HIFDWR HFRP SHAIRYIWY GHIBILP SURH 8 Q AMVARUR FKHUIXDUEDLO
PRGR GHMP LCDOM @ CRWD DIURQGAID / D VAHID WD JRPPD IHIR (DYH H LOMP REDIW QDM FRQE]IRD @
\RWMIEIQW HRQRP LFD HOP EIHQEB!  H® FOSCAW GLLQAGHH\KLP HFDMJ@EDD , Q TXHVRMED &RQDIUFRWDHS/ , 6
KDQQR DR YV DG XQD FRIDERU] LRGHSHUS JU) XWWUH, VBID XQ2 WHYDRUR WEELGIGHID & RY HEHD IRQHVXEBILQ UDXAXWAMLH
GHODJURQGXWID  SHJ YDOWEH QP SDAR FRP EIQDIR G WFQREIID UMY H GIMFD QIR \MWD @ [LGHD H WDMRWP DUR 1Q
FRP SHARYMY UDBISHUBILP SUWHHSHILOBDHH $ @0 DWHID/ L5 HYL DO DQGXUD 7$  QHIEP EMR GHOMYHOR RUDQ | DR
@$/ ,6 COONR® / LP SDAR GIQVAHDULI HRSROAFL VXD BRI MAFD HVK@HI LOHHIQGXMADD.  LOSUMGHOMA_& RQ DIUFROMD
0 DWIP LGDCR * LDQDQN HIOSUMGHOM A $/ ,6 * XIGR * UP DL KDQQR MR XQ 3IRMFARTR G LOMD SHJWDIR) DH @
FRIERU LRGHWD @ | LTH.D GHID GRIMAFD H TXHID GHOR URDIP HMEUH ARQ GRELHARYR GLARMMGHH @ FRP SHARYWY GH.\FNRLL
SURGAMIL. SURP XRYHH LG LDWAKXWAUH \HP SUH Sl HILAHQW | DYRULH QQQRYD) LRQH QQMP REDDW H QQMLOD] LRQDT ] O LRQH
GHIBI P SIHH FRQMEXHGR DA YDRU] | O IRQH GHD0 DGH LQ , VI \KL P HFDW Q0 LRQDD H IQMQD IRQDD. , 7$/ 35 ( 66
6(*8( \DNRP /X 1111

&21)$*5,&2/785% $/,6 $&&25'2 3(5 )257( &2//3%W5%$=,21(

$*52%/,0(17%5(/2*,67,&%

=&=& ,31 (&2 7 &21)$*5,&2/785%$ $/,6 $&&25' 2 3(5 )257( &2//$%W5%$=,21(
$*52%$/,0 (17$5( /2*,67,&% 2 GWH DI SURP R IRQH FRILXQM G HYHW VYRR G YRR WMG_ H P RP HON G
DSSUIRRQAP HOR WRQFR LO3URRARTR SUHYHEH @ SDUMASH IRQH H @ FRIERW IRQH QHOEP EMR G $JU) X\WWUH SHU
\WMOXSSDUH DQDDM. H LQL] LDAYH FDSCAL G P LIARWDUH OH 1 LFLHG) D GHIB LQ UDWAKWKUH H GHID GIAFD D EHH AR GHII P SIHHH
GHDOMR 6IMMP D3DHH 2 JILGILP SIRHDIUFRBGVARQECGR @ WP P HM] LRQHGHMIQ] LDAYHWRQRBILFKHHWHY DALXCD
GIHUD P LFD GH. CDWSURGAMYL\MILVRUDD $ / , 6 2 LOSDUHULGHDBIFRQ FXLFRAMERDUHDOCRAR 2 WHYDRUR $ JU) X\MUH
,VIID H FRQAIEXILH D FR® DUH L JDS LQ UDWKWMUDD FKH LQALGRQR GLHAEP HOM \X@ FRP SHARW GHORJURQGXWAID KD
QFKIDIDR 0 DMP LIDQR * IDQDQN SUIRIGHOM QL&RYDIUFROXWD  / IQMIIHY D DUNLADG! G AN GIMVIR HAQMP REDDW
\RCR | DARUL FKIDYHSHJ® RHAVD GHOBHARUH3 UP DUR H GLARQHIXHY D GHOBMMP D3DHH & RQ DJUFRIMD? SURQBDIDHD
SUIRSUDSDUM ,7$/35(66 6(* 8( \DNERP [ XJ 1111

&21)$*5,&2/785% $/,6 $&&25'2 3(5 )257( &2//3$%W5%$=,21(

$*52$/,0 (17$5( /2*,67,&$

=&=& ,31 (&2 7 &21)$*5,82/785% $/,6 $&&25' 2 3(5 )257( &2//$%®5$=,21(
$*52%$/,0 (17$5( /2*,67,&$% | DFRIERI) IRGHARQ&RQ DIUFRIMUD TESURHID XQ SDWDIJIR WDWILFR SHFK«
XQWAH GXH SUOMWAL GHOMFRQRP 1D VIIDCD @ GIIMAFD H QDI LRDIP HQMUH 9 RIADP R FRWAKILH XQ SHIFRUR FRQAYIVR | DAR GL
SURTHA FRQAUHN LQQRYD IRQH \RUMOLELDW H WIOXSSR QI LDVAXWALDG! P HAMOGR D MM D FRP SHMQ H H3 HRHIB H FKH
UHGRGR LOQRWAR 3DHH FRP SHAYR QHOP RQGR ) DM VIXDGD WD DXRAD] IRQL [P SURAH H I IRQL MIQULFD FUDUH YDBRH
DIJIXQR SHJQQMR VMM D HRGRP LFR Q0 LRQDB! H RN ULH QXRYH SLRSHMYH G AHAVD \RSUDAMWR D00 H]RIIRUGR FKH
FRQAQXD D GP RWDUH XQD WBRUEGDUD FDSDAW GLWIOXSSR HGL DM LIRGHGHIQ LQYHMP HW KD FRGFOOR LOSURIGHOM G
$/.,6 * XIGR* UPDOL ,7$/35(66 \DNRP  / XJ 1111
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/2*,67,&% $/.65,81,6&( ,67,78=,21, ( ,035(6( $ 0$1' 85,$ 68*/, 6&(1$5, * (232/,7,&,
5RPD OJ /DEMMD / HQXRYH QQDP IFKH JHRSROWKH LOMGD] IRQDD. @ FRP SHARW GHID GRIIMAFD H GHIBY | LCHH
WDMILFKH @ MEXUH | D HHIHAFD B SURSHMYH HFRQRP LFKH GHD0 H ] RILRUR H LOKR® FHOADB! GHIQ KXE SXITHL GHIR
WIOSSR GHID HAWULDQHR \RQR WEIM/DCFHOAR GHOMHOR' S / ,6 / LP SDAR GHIQ\AHCDULI HRSROAFL \X@D BRI MAFD HVX@H LIHH
IQGXMADD. P RGHDR G %4XQR 9 HED H WRIRWL LHL QHID \KIJHAYD FRUQIFH GHID 0 DXHID/ L5 HLG.0 DQGXUD $ QFkH
TXHMDQR $/ ,6 KD UXQWR UDSSURHOEON GHIB! MtYY] LR GHD* RYH.OR GHOMMMP D SRUMDB! GHIB! P SIHH H GHOP RQGR
SURGXMYR SHUXQ FRQ URQAR GLDBR SUR LA \K@1JUDQE WM RUP [ IRQLAKHWEIQGR LOMMKDQER LOFRP P HAR LOMQD] LRQDBIH
GIHNEIMAFKHIGEDD ' RSR L\DOWIMAYY LIRCDDGHOMQEDFR L0 DQGXUD'  RP HIFR 60P P DURR GHOBUMGHOMGHTS XVRUMY
Q.61 D3RUMDBIGHD0 DU, RQR * [RYDQQL* XJARMHGHD HSXW &KDWLP DQ R WH( [ HFXWYHYRDUG A8 QG @ SUQASDB!
DWRAD] LRQH GFOWDVSRUR ADGD®! LQ 7 XURKID . DAU %ANQ LO3URIGHIM GL$/ ,6 * XICR * UP D@L KD DSHIR L @YRL
LQARGXAHOGR L SUCHSDD WP L GHQFRQAR  $ EEIDP R \AHBR DQFRWD XD YR @ 3XJAD SHRK« WDSSIHHIM XD GHMI
SUGASDD SRUM P DUMWP H GHI\BID YHIR L P HFDWIQMQD) LRQDD H SHK« LOBXG FRQAXD D GP RWADUH XQD VADRECDUD
FOSCAW GL ARAWD KD GFKIDIDR LO3URIGOM A $/ ,6 * XIGR * UPDTL ,00 H]RIIRGR UHIIMAD SHJ LOTXDUR DQQR
FROHXWWYR XCD RRAV GHB, /- \XSHIRUHDOUAWR GHCB DHHHUSSURHUD ADUHD FKHKD FRQMEXIVR P DIJLRUP HOMDIDXP HOR
GHORARXST] IRGH 6RCR GDW FKH FRQHIP DGR TXDQR VD [P SRUBIQM FROAQXDUH D IQYHAMH LQ LI UDIAXWMLH LOMP REDDWY
LQQRYD] LRCHHIRWP 0 LRGH 3HUTXHWR FRQAQXLDP R DSURP XRYHHRAFDVRQL GLFARQ LRQM WD LAY LRQLHLP SURH FROMQAAKH
\ROEQR DMDYHIR XQD YIMRQH FRQELYIMVD MD SRWIELG! LD R DUH @ FRP SHARMW GHD)VIIID H FUHDH QXRYH RSSRUNQW G
FURAMD SHULOGRVAR \[MAMP D SURGXWMYR $ EELDP R UEDGVR LQROVH FKHLOYHXHQHDXOMP REDDW MIQULED \RIMHHOH SRV
DMDUH QKRYL. LQYHXMP HOA FUHDUH RAFXSD] LRGH TXD@UED® H WDIRYDH ® WIOSSR GHID GRWH P SIHH KD DIJLXQR
* UPDEL 5 LQIUJ R GDYYHR %XQR 9 HSD SHJD WBRWGECDUD HFRQXHD RSMIOW H SHIDYHJR IHIR DIFRWD XQD YROD @
\XD DXVRUHYR®] | D H SUR HMRQDOW QHID FRQGX] LRQH G XQ HYHRR FRBLP SRUBIOM FKH \L LQHIVAH LQ XQ TXDAR JBEDG! G
FROAMXHWDM RUP 0} LRQLIHRSROWAKH HE HFRQRP LEKH & L\WWQJIR LQROAUH D UQI U LDUHVMMYL CRIAL RSIWHJ Q DAVRUHRQUHDRLL
SHULOSUH IRVR FRQAIEXWR R HYR DOFRQIIRQR WD FXLLO9 LFHP LQIMAR GHIBY, Q UDVAKWHUHH GHL 7 UDSRUA( GROLGR 5 I LHG 1O
SRARFIUHEUR G 6\VMR DB SROAFKH SHULOBXG / XLIL 6EDUD , QUHP H FRQAQXICP R D FRWKILH XQD YIMRGH FRQALYD SHJ
(DI R) D@ FRP SHAIRYMY GHD \BXID HVRWMCHH@D FURAVD GHIBIGRVAHLP SUHH KD SURVFIXIVR LCB URIGHOM*  UP DL

/2*,67,&% $/,6 5,81,6&( ,67,78=,21, ( ,035(6( $ 0%1' 85,%$ 68*/,
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/2% ,67,&% $/,65,81,6&( ,67,78=,21, ( ,035(6( $ 0$1' 85,$ 68*/, 6&(1$5, * (232/,7,&,
/DEMMID / HHOR @ SIRHIXMR FRQ LOSDQHD , QUDWAXWMUH [QQRYD] LRQH H FRP SHAMMW @ GDGHIKLS MIIDQD GHD
0 HAWULDQR  DFXLKDQGR SUMR SDUMLIOSRARHILMEUR GL6VEAR DX 3 UAMGH D GHO& RQUIAR FRQ GHBID DIB13 RDAFKHSHJLO
6XG / XLIL6EDUD LO3URGHIM) ICHD QO IRQDB, 76 SHUM 0 RELOW \RIMIEL®! 6LMR 9%MFR GB' G 7 WDQV\BID / XUIL
* $XUD G [ HWYHO IFH3UMGON DV$ WHV( QVRQ) CEUJ IR 0 DABQDHIO  LLHMRHEKRWAD DIWMULQ ( FRQRP 1D ' LUMR H
0 DQRIHP HQAJUDQE. L UDSAXWAUH BRI IARKH GHTB QLYHIW Q%08 JR 3DARQL* ULIL 6XFAHALYDP HOM\L2 WROR LOSDQHD
) LOHH SIRGX\WAYH H P HFDWJIGEDD B QXRYH SURUMY GHOBDHH  1Q FXLLOMYHIXWIO LFHP LAMAR GHIBY, Q UDWAKWAUH H GH
7 UDSRUA( GROLGR5 1 L 108 RP DQGDQWM*  HOHDBIGHDE RUSR GHIBI& CBMIGHIHA 3RUR  * XDUED&RMHD6HIIR/ IDER MG
@) 6/ RIMN 6CEUCD' H) LOSSYY LOYIAHSUAMGHOM H QUHARIH * HHDBIGL$/ ,6 0 DURAHR ' L&DMIQD LOSUMGHOM G
&RQYDIUFROXWD 0 DWP IIDQR * IDQUDQW H LO3URIGHOM GHTS G63 GHD0 DU'$ GUDARR 0 HIGRDBI ) DGFHAR 0 DIR ,0
9 1P LR DOD W GROLER 5 L LKD YDBU] ] DR LOSHFRUR DYYIDR GO RYHLQR LQ WP D GLSRUNDOW MICDD / D5 LLIRWP D
GHLSRUAR XD MLED GHAMYD SHIUHIGHHLOORWR MAMP D &IMAFR Sl HILAHIM P RGHCR HFRP SHAYR 31> FRRIEQDP HOR
\FP S@IA) IRQH QMG ] O LIRQH H XQD JRYHLDQAH FDSCAH GL DFFRP SDIQDIH @ AHAVD GHL WD @ @D TXL FKH SDWD @
FDSCAW GHI) VXD G WD | R DIHLOSRSUR WKR® QHOFRP P HIAR LOMLQD] LRQDB! , QYHWALH QHIBALG! UDJAXWAUH\LI QLLLED FRWAKLLH
LOIXWR G-DSCHH , OVRARVHIUHEUR DOBXG / XLIL 6EDULD KD LCROAMH \RWRIGHDR QP SRWEIQM O IRQH GHO* RYH.CR YROD D
(DR DIH® AHWAVD GHOMRQRP LD HGHIRAFXSH IRHGHD H]RIIRGR , GCRWAR FRP SIVR2 FRQRICDIHHUD | R) DIHIODWAWR
SRUMYR G031 55 WADRUECDUR DQFKH SHU® SURGHARYD FKH KD GHMP LODR GHO0 H] RIIRUR , 06XG ARAH QIR X@P L
TXDMR DQQLSL» GDOHDUHHGHB DHAHSHULCFRP ELQDIR GASRWR GHIIP SDAR GHIR WMAR 31 5 5 HGHID ULRWP D GHID SROAFD
A FRARGH YROMD CD TXHIR * RYHCR XQUEP HWM DI GG LRQH G UNRUAH LP SRUBQW SHUJIRYDQL GRQGH H DYRIDRWL
WDQEDJLDW 3RLF2 @=( 6 XQFD P SRUEQMI DARIHGLRAHAW DOBXG , Q SIHHJ D QL SROAFKHSXEEQFRKHH | DAL GXQTXH @
WRUHAHIM GLSIRIUP P [} LRGH JRYHLQDGRH REIHAMYL LOBXG2 SURQR DUSDUALH
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/ DEMMD 0 RPHIR SOUNRDWP HOM VJQUIFDAYR GHID \HD® 2 W @ ILLP D GHO3RRFRMR GIOMD WD $/,6 H
&RQYDIUFROMD \RAMRFUWR GDL3URGHOW* XIGR* UP DILHO DWIP LADGR * DDA / DAFRWER WD IR D @ FRMERW [RCH
WD @ ILIHD CHID GIMFD H TXHID GHODJURDIP HQEH FRQ GRELHMYR G WIOXSSDUH Q) LDAYH FRP XQL SHU \RWMHH @
FRP SHARMY GH. \HARUL SURGXMEYL. SURP XRYHUH LQ LDVAKWAUH VP SUH SL» HIAHAY | DYRULHQQGRYD LIRGH QQMP REDDW H
QOMQD IRQDQ ] O IRH GHIBY P SIWH FROUIEXHIGR DI YDBRU]JOIRH GHD 0 DAH 1Q VO \XL P HFDW Q@ IRQDQ H
IOMLD [RQDD 2 GH DI SIRP R LIRGH FRQILXQM G HYHON VYRR G OYRIR WG HP RP HQNGL CSSIR RQAP HOR WFQFR 1O
3IRRRTR SUIHHEH® SDUMASD] LRCHHARMERW [RQHCHIEP EVR GL$ JU) XWIUH, \BID 2 WHYDRUR Q& RQ DI UFROYUD \ X
, QO UDWAXWHUHSHUMD & RP SHMAYMY GHT$ JURDIP HQWUH DO LGHGL WIOXSSDUHDQDIM_HIQ] IDAYHFDSCALGLP LIARIDUHOH 1 IAHY D
GHIBILQ UDVAKWAIUH H GHID (RILMAFD D EHH LAR GHIILP SIWHHGHRIOMR 61MMP D3CHH 2 JILGILP SUHHDIUFRBGIVFRQECR @
[P P QW LRGH GHIB! 1G] LDAYH WRQRBILFKH H GDWHY D GL XQD GINMUD MWMP LFD GH. GDA/ SURGXAWAYL WLLMRUDD $/ ,6 2 1O
SDUWHJ LGHDB! FRQ FXL FREERWDH DO GRWR 2 WHYDRUR $ JU) XWUH ,\BID H FRQ FXL FRQMEXILH D FR® DWH L JDS
1Q UDXAXWHLDD. FKH ICAGRCR GLHAIP HOM \X@ FRP SHARYW GHODJURQGXVAD / [QMMIHY D CUNLAD®! G AN GLIMID H
QQOMP REDDW \RQR | DARUL FKIDYHSHI® FUAAMVD G-OSHARUH3 UP DUR H GLFRQHIXHY D GHO6LMMP D3DHH &RQ DIUFROYDA
SURQM D | DLH @ SURSUD SDUM KD GFKIDUDAR LOSURIGHOM G & RQ DIUFRIMWD 0 DXMP LODGR * IDQDQN / D FRAMERU IRH
FRQ &RQDIUFROMWD LSSURHOD XQ SDWDIJIR WMDMILFR SHFK« XQWAH GXH SIOWAL GHOHRGRP 1D MIIDD @ GIMAFD H
@IURDIP HQMH 9 RICCP R FRWKILH XQ SHARUR FRQALYIVR | DAR GL SURIHAFRQAHA IQQRYD) IRQH \RWMIELDW H WIOXSSR
LQ UDXAXWHLDG! P HAMOGR D MMM D FRP SHMQ H HG HFFHIBQ H FKH UHOGRGQR LOGRYAR 30DHH FRP SHAIRYR QHOP RQGR ) DWH
VIXDGLD WD DWRAD IRQL [P SURH H WY IRQL MJQU LD FUHDUH YD®RH DIJIXQR SHJ QQMR MMMP D HRQRP IFR Q) LRQDBI H
RIIULH QXRYH SURVGHARYH GL FURAMVD \RSUDNMWR D00 H ] RIIRCR FKH FRQAQXD D GIP RWADUH XQD WDRUECDUD FOSCAW GL
\MOSSR HGLDMI LRCHGHIQLQYHMP HOA KDFRQFOOR [CBURIGH-OMA.S$ / ,6 * XIGR* UP DOL
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/ ,\\BID KD XCD JUDQGH RSSRUMQW QL FUHIH QXRYH LR FRP P HIADD FKH SUP D FRQ L P HIFDA AKX\ QRQ DYHYD 2 JJL
DEELDP R XQD FHOADDW GHOO HAWLLDGHR FKHQRQ2 \R®R XCD AHOADIW JHRIWD LFD HGREELDP R \DSHMD IWIHP HIQR  / R
KD GHAR ( GROUER5 [ L YIFHP LR GHIBY, QI UDXAXWHUHHGH. 7 UDSRUW DP DUILCHGL / LP SDAR GHIQ\AHIDULJHRSROAFL \X@D
@IIMAFD H \X@ | LlCHH LQGXWWIIDD. (SSXQEP HR RSMBR QHID P DAHID / L5 HILD 0 DQGXUD 1Q SUIRYICAD @7 DDQR H
RUDQ] ] DR GD$ @ G WRAD] LRQHGILMAFD GHRQMP RGDIW \RWMIEL®! , 00 H ] RILRUGR VLWRYD GHOBXQR JIXMR EMRICQD
IQUDAKAMIDUER KD FROMXDR  * @ LQYHXAP HOA DQRKH WLLHAAL \X@B! JUDQGEL LG LDWAKWMUH \RSUDAMWR \X@ GRUDD
IHURYIDUH \RCGR | RQGCP HOD SHJ FRQHOAH DL SR GHD6XG G HAHH UFHMYL FRVBFRP H DBXCH QRIP H WBR @ =H/ FKH
Q. DXP HQEUH @ FOSDAW GHO0 H ] RILRUGR DQRKH G MWMP L SURGXWYL P DQUDMYUHL \HYRQR SHJUDGADHI@
VDD 3HUQRL IRQEDP HOEB! KD SIRHIXMR LOYIAHP IQWAR - HYXROALHDYHHXQD YIMRGHARP SGWLYD SHUFRTIDLHI QDD
H PUHDUH GHIB UVA. WDVSRUR \KOFRQACHM H GDXODOAD SDUIMXCD SURH LRGH HAMD FKH YXROGILH DYHH QXRYL LDSSRUNFRQ L
3DHL GHD0 HAWLLDGHR D D 2 UHQM D QHD0 HAMULDQHR AHQAD®! P D DQAKH IXRUL GDO0 HAWLLDQHR  SHUFK« L SRUN \L_2
QP RWADR CHIB DAMDR FUM. QRQ FRIPIDGR SXQR SXQR P D FREBIDQR [OMQIRE SRUR D \MWI@ DOM. SRINGHOP RQGR 3HJ
QRL TXIQAL @ |RQEP HQE®! ARP H JUDQGH 3DHAH P DQUDAMUHR  JUDQCH P SRUBRH H JUDQCH HERUMRH AL SIRGRM/H GL
P DIMIHSUP H DXP HQEUH® GRWAD FDSCAW P DUMWP D KD HYIGH LDWR LOYIFHP LQIMAR GHEBY, Q LDWAKWKUH \RARIQHDQCER FKH
Q@ DQQL @ 6VEMR MIIDQR LQ SDUAFRDIH KD LOYHWAR SRAR \KOP DUH / R KDQQR | DAMR P ROR ®i O} LHOGH SUYDM DEELDP R XQ
JUDQAWP RNQRZ KRZ GO FDQAHIMAFD DODP CP HQR DEBIFRP SDIQH 2 JJL KDFRQFOOR  F2 GD | DUHMWAP D, \BID RWID
XQRELHMYR FRP XQHA_ HXHH®SUP D1 [ LRQHP DUWP DD QYHIR FROAHE®!
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7WL3CHLIQFXLQWID SX  LQYHXH FHGQH\RGR DBXQL FKHVRGR WKWHLD® HM JHRIUDILEDP HQM H WRUFDP HQM FURAHYID
GHBIPHA / D7XUKID®?2 @2 SHFK« KD VHP SIHXQWR G5 ID P LQRHARQ 100 HAMWLLDGHR KD FRQGHXR JI¢ DLWP SLGHI
5 HEXEEQFKH P DUQDUH @ | DP RWD 9 LD GHID 6HM FRQ 100 HAWLIDGHR  RIJLVRUGD D HWHH HBP HQR HXH DB UFRQRVALXWR D
Q/HIR LOMD] LRCDBIFRP HWULD FHLOHDWDLOD DUL HR 10D DUO HAWUDQR 100 HARUHQMHDGRKH® AHDQR, QADR / R
KD GHAR ( GROUER 5 [ L YLFHP LR GHIBY, Q UDIAXWMUHHGH. 7 UDSRU DP DUILCHGL / LP SDAR GHIQ\AHIDULJHRSROAFL \X@D
GIIMAFD H \X@ | lCHH LQGXWIIDD. (SSXQEP HR RSMAR QHID P DAHID / L5 HILD 0 DQGXUD 1Q SUIRVIGAD @7 DDQR H
RUDQ] ] DRGED$ @ G WRAL] LRQHEI MAFD GHROWMP REDDW \RWMIELG! 3RLF2 G JIR FKHVEXUDP HOMLQ TXHXR P RP HOR
2 XQ PHFDR AHADM KD FRMMXDR  DQOFKH @\L W [Q UDWAKWKLDQER QRQ \R® SHUGXH P D DQRKH SHU LQYHIMP HOAY
LP SRUBQNG. FOUDAMLHI HURYLDUR RKHARQHMDQCR GDTY JIWR G SRMUUDIILXQIHHDQFKH®IQD LRQL& HIAR H6XG D UFDGHH
SRLRYYLDP HWM SHJQVBID \RQR SDWZHUMADMILFL L3CHL S IAQL ARP HD 7 XQMD @/ LELD HVMAD @ SDUMGHD0 DIKUE
$ EELCP R DQAKH GD UMVARSULH LRWH QRQ \R®R SHJQQGAD P D DQRKH SHUIOBXEP HIFD KD SIRHIXIMR 5 I L GRYH CEELCP R
\FDP EL ARP P HADQ HIDMAYDP HOM EDWL H GRYH LQYHH M. SRAHEEH LQYHWAH DQFKH FRQ @ SUKHY D AL JWDQAMIP HFRP XQW
IVIADCHLQ TXH.3 DR AKHKDQGR FUHDR WAKRKWIQGKWAMDDLP SRUBQAMHXCD QXRYD FRQCHMYW  6HRQER LOVFHP LAVWR QWD
GHHDYHH® P HOBOW G-XQ 3 DHHDSHIR AKHGHYHWRUCDUHD | DUHTXHIR FKHI CAHYDQR LQRWALSDGLL UP ERAFDUGIP DQFKHH
DQEDUHDWRYDUIH@ UFKH ] DLQJLLR SHILCP RQGR HSRUBUD GHOBCHAH 4 XHAR? GRELHMYR HRUHER AKHICP DUH\K TXHAR IDXQ
JUDQGH WKP HOR GL FRRUELGDP HOR / D IRUMGD GL DYHH XQD FDSDAW (RIMAED H DUP DIRUDB! XQFD D QYHIR HXURSHR KD
FROFOOR 5 1 L ALARQMIM G SRMUD | LRQUEUH M LGH FKH DAL 3 CHLIQYHH\KEMARCR 5 H3/ DE/ DCEMIID |, 661
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5RPD OJ /DEMMD 8 QAH. DUAFRD SHUXQLOMD FKHRHD XQD@DJD ZIQZIQ WD'$/ ,6 H&RQDIUFROMWD FKH D
0 DQGBXUD 1Q SWRYICHAD G 7DDQR KDQGR I1LP DR XQ SIRRFRGR GHID GXUDM G WH DQQL SHU WDIIRY DH LOVMAMP D
DJURDIP HQMH H GHID GWWEX|IRH 9RICCPR DAFROMOEH VP SIH @ Sb» XQD GRP DU AHAOM A SIRGRWR
DJURDIP HOMH QHOP RQGR H SHJ DU TXHAR YRIQDP R UFRUHH D TXHIR FKH SHJGQRL2 LOCDMUDB! DIBDR LOVMAMP D GHID
QMMEX] IRGHGHOBDHH $/ ,6  KD\SIHIDR 0 DWP LIDQR * LDQDQA SUAIGHOM & RQI DIUFRIMUD / DILLP D2 WD P HXD QHD
FRORG./ LP SDAR GHIQ@\AHDULJHRSROAFL \X@D GIMAFD H\K@ | LCHHIQGXMAIDD. (DSSXQEP HOR RSMAR QHID P DXHID/ L
5HILD 0 DQGXUD |Q SURVIGAD G 7 DDQR HRUDQY] DR A $/ ,6 G WRAD IRGH GIIMAED GHIQMP REDDA \RWMIEL®H
' RSROFM GHIRVWHMR G+ RP X KDDJJLXQR* LOQDQN 2 WIMR AP RIWDR FKHVH DXQMMMP DG GMMEX] LRQHGHD
SURGX] LRQL R DOFRQADUR GHI@ LCBXWAKH \RQR | RQEDP HMIR QHID SURGX] LRQH GH. GRWAL EHL. FKH \RCR UFHFDA/D QYHIR
P RQADB! QRQ L. YD GD GHAXQD SDUM ~ $ EFIDP R EDNRIQR KD SIRHIXIVR LOSURIGHOM GL &R DJUFRIMD  H\X TXHAR
OYRHIPR FRQ $/,6 FKH ISSUAHID @ QMMEX] IRQH GHO3CHH SHU WDIRYDH P SIH @ Sl» XQDEBOQJ D AKH GHYH
QHAHWDUCP HOM WD 1R DUH @ QRXAD SURHY D \KL P HIFDAY 4 XHXR @ \L1 D DXP HQBIQER @ FOSDAMY SURGXWAYD JDUDQMOCR B
@QHHGE_CESURYYLIRQDP HOR MD D QYHIR G_SURGRWR FKHGA_SURGRAR OYRWDR ' HOAR TXHWR DFFRUER L YDQQR DLQAYIGKDH
\MWM TXHB! SROAFKH QHAHXDUH SHU D TR DUH LOGRWAR VFARUH H IOVAANRUH GHID RIMAFD  SHUFK« DEELDP R \BQWHBP HQWIQ
FRP XQH WWUGRLRIJLGSHIADP R GOLARWHIHIHAALDG HAP SIR HTXIQAE. GHOAR BICH QY] LRQLGHIFRWR HHUHAFR @ QRWD
DEBOQ DA_SRUME VBQR DYAX] HBV TXDQR LQ , VIID D | DUHGHBIUFKLEWMSHUUD | R) DIHTXHAGKHVEMAL  KDFRQFOOR 5 HG
/ DE/ DEMUID , 661 /8* 1111
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1 R GREEICPR Q] IDWH D JIRADH XQ JIRRR @YHIR AKH YXROGILH QYHQEIH XQD JWDQGH SRMJI D P DUWP D D QYHR
LOM.QD] LRQDBIHFUHER FKHQ BIID G MD SHULQXP HL GRQ\R® \X@DLP DP HQR P D DQRKHSHULOUFRGRAP HAR LOM.QD] LRQDBH
( ®RMCP R SHUSRV] IRQGHADMILFD / RKDGHAR ( GROLER5 I L YIFHP LQIMAR GHIBY, Q UDWAKWHUHHGHL 7 UDSRUN DP DUILCHAL
/P SDAR GHI@\FHDUL JHRSROAA \X@D BRI IMAFD H\X@H | ICHH IQGXWMDD. (CSSXQAP HIR RSMAR GHID P DWHID/ L5 HYLD
0 DQGXUD 1Q SUIRYIGAD @7 DDQR HRUDQ] DR GD'$ @/ G WRAD IRGH GIMAFD GHIQM P RGDDW \RUMIEL®! 2 JQL YROD
FKH DSUH XQ SRUR 1Q XQ 3DHH DG HHP SIR K@Y JIMWR  QHODQQR \KFAHALYR JQ\FCP EL FRP P HADD GD TXHD3 DHH DI &LCD
DXP HQECR GO KDHICHIIDR  YXROGLHAKHGAP IQXVRGR GO GHL FRQI URQIW GHOURKEIQM SDUM GHID P RQGR
4 XIQQ._ DQEDUHD FUHDHDGRKHGHLVMAP LLQ FXL @ 6\AR MBTDGR CAFRP SDIQLLOSURSUR RSHDRH @ \KSSRUNHFRQAYICD J@
RELHAMYL GLWIOSSR H \RSUDAMWR. 1Ol DAMR GLDJJUHALHL QXRYLP HFDAWHGL SURIHAHXQD \RAHW RIWHP DLH — ( \DAEP HOMLO
FROADUR GL TXHIR FAKH DYYHILYD LQ SDWDR TXDQGR DYHYCP R SUIMMRQH GIADP R GLWDQHL SHUSUHOGHM LQRYALSRUN. KD
FRQFOOR LOYIFHP IQWAR ' REELCP R FUHGHUALFRP H3DHH \RSIDMMAMR SHUGQADIHXQO H]RIIRCR G, VIID FKHSX  FURFHH
P ROMXP R QH. SURWIP L DQQL \H L LQYHWM \XQ@ \KD FDSCAW P DUMWP D 5 H3/ DE/ DEMID |, 661 /8%
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/ D P WRQH ELODWMDB! FKH2 \WEMD | DAB WD QVBIID H @ 7 XURKLD FRQ LOYIEHP LQIMAR DB, Q UDXKWHUH ( GROLGR 5 [ LHIOWR
RP RBJR \MURR @ WIMD P ROR XWBI / R KD GHAR * XIGR * UP DTL SUMG-OM$/ ,6 DPDUIGHA. / [P SDAR GI@ \FHDL
JHRSROAAL \X@D @RI WAFD HVK@HI LIH HLQGXMAIDD. (DSSXQEP HIR RSV GHID P DWHID/ L5 HILDO DQGXUD LQSWRVIGADG.
7DDQR HRUDQY] DR EDS$/ ,6 Cb WRAD] LRQHGIMAFD GHIOMP REDDA \RWMIELB! |, OCRWAR JUKSSR YXRBISRMY LDLHD
WDAR DMDYHIR XQD QXRYD QHD FKH SDUMVHP SUHGDOSRUR GL7 UHWM  KDDJJIXQR  %DUL2 JI¢ FREBIDD DMDYHIR LOSRUR
Q@ 3DADXR HWMIP R WYGDQER GHIB DOVH @QHH SHUSRWY LDUH LW LA GD H SHUM 7 XURKLD FKH UDSSURHIBGR XQRAFMRH
SHK« @ 7 XUAKID? SRUD GLDFAFHAR GLWDQMR R GAAACD) LRQH GHL WD LEL SHUVMWR LO) DU( DIWFRQ @ YLD GHID \HB \LSX
DUIYDIHIIGR DD &ICD 4 XIQALAL\VRQR JL¢ GHWHCL LOMP RGDD FKH SDURGR GO &1GD SHUDULYDUH GHL YDUL SRIWFKH QR
VRFFKICP R SDXDQER GD $ QNDUD HKH SRWRQR HWHH EHD FREDIDADMDYHYR B GHH GHOJLKSSR * UP DXL FAKHFREMIDGR SRL
\MWD, \BID HWD( XURSD KDFRQFOONR 5 HG/ DE/ DEMIID , 661 /8* 1111
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/ D FRP SHJ LRGH D 3DHL H VWP L HFRQRP LA SDWD GDEB LQ UDWAKWIUH ADWILFKH DQRKH GHORIURIQGXWAID / D \AHID WD
JRPPD IHIR (DYHHIQMP REDDW LQ DA FRQE]) LRCD @\RWMIELOW  HRGRP IFDHDP EHQM®! H@® FDSDAW GLIGAGHHWKL
P HIDWJ®EDD , Q TXHARMED &RQIDIUFRIMWD H$/ ,6 KDQGR CDR YIVD DG XQD FRAERU IRCH SHUS$ JU) XWMUH, \BID XQ
RUWHYDRUR WEEIG! GHID FRQHHD IRH K@ L IDWKWHH GHIDJURIQGAMID  SHU YDOWBH QP SDAR FRP EIQDR. GL
WFCRBILD UHAHEI MAFD OXQIR WD @ | LTH.D HWDM RUP DU LQ FRP SHAYRMW UDBISHUBILP SIWHHSHULOBCHH $ @O DWHID
/ L5HL DO DQGXUD 7D QHIDP EVR GHOWYHOR RUDQ] ]DR D $/ ,6 CDOWR® / P SDAR GHIQ \AHDU JHRSROWA \X@D
GILMAFD H XK@ | LOHH LQGXMAIDD. LOSURIGHIM G &R DIUFRGXD 0 DWP LADCR * LDQWQW HIOSUMGHOMA . $/ ,6 * XIGR
* UP DL KDQQR WOR XQ 3IRRFRM G LOMD SHJ WDIRJDH @ FRIERD IRH WD @ (LIHD GHID GIMAFD H TXHD
GHODIURDIP HOMUH FRQ GRELHAYR GL\RWMZHH @ FRP SHARKMWY GH. \HARUL SURGXMYL. SURP XRYHH LG LDWAKWSUH VP SUH Sl
HILEHQW | DYRULHQQQRYD) LIRQH QQMP REDIW HAQM.GD| LRQD] | O LRGH GHIB P SIHH FRQMEXHIGR DI YDRU] | O IRHGD
0 DCHLQ , VIO \KL P HIFDW QD] LRQDQ H L.OMQD] LRQDD. 2 GAH DAD SURP R IRQH FRILXQM G HYHOW VYRR G YRR WG H
P RP HQWGL DSSWR RQAP HQR WRQFR LOBLRIRFRTR SUHYHEH @ SDUMAST LRGHH @ FRAERW) IRGHQHIEP EMR G$ JU) X\VMUH
SHUWIOXSSDUHDCDDMHLQL] LDAYHFDSDALGLP LIGRIDHOH | LHHY D GHIBILQ UDXUKWAUHHGHID G MAFD D EHOH LFLR GHIBILP SURHH
GHDOMR 6IMMP D3DHH 2 JILGILP SIHHDIUFRBIVFRQEQR @ | P P HW LRGHGHIBILQ] LDAYHWRRBILFKHHWHY DALXCD
GHUD VP LFD GH.CDWSURGXWRYL\WMILVRUDD $ / , 6 2 LOSDIHULGHDBIFRQ FXL FRAERIDUHDOGRVAR 2 WHYDRUR $ JU) X\UMUH
,VBXID H FRQAIEXILH D FR® DUH L J0S QI IDXAKWMUDD FKH LOAGRQR GLLHARP HOM \K@D FRP SHARW GHIDIURIQGAMD KD
QFKIDIDR 0 DMP LIDQR * DN SUMGHOM GL&RYDIUFROMWD / IQMIIHY D DUNLAD®! & I QIMID H QQMP REDDW
\RCR | DARUL FKIDYHSHJ® FURAMD G-OMANRIHSUP DUR H GLARQHIXHY D GHOBLMMP D3DHH &RQ DIUFROXD? SLIRQWDIDHD
SURSUD SDUM  / D FREDERU] IRGH FRQ &RQ DIUFROXD (DSSUHHOMD XQ SDIDJJIR WADMILFR SHAK« XQWAH GXH SLOWAL
GHOHRGRP 1D MHIDQD @ GIMAFD H GRJURDIP HQEH 9 RIADP R FRWAKLLH XQ SHIFRUR FRQALYVR | DAR GL SURTHMY FRGAUIHIN
LQQRYD [RQH \RWMIELDW H WIOXSSR 1Q UDXXAWKLDG! P HAMOGR D MMMP D FRP SHMY H H5 HFRHIBQ H AKH UHOGRGR LOQRWR
3DHHARP SHAYR QHOP RQGR ) DUHVIXDAD WD DXRAD] IRQL. 1P SURHH MY LRQLMIQU LD FUHDUH YDRHDIJLXQR SHIQQMR
AP D HFRQRP LFR Q) LRQDG!H R [ ULH QXRYH SUIRVGHMYH G FURAMD \RSLDAMWR D00 H ] RILRCR FKH FRQAQXD D GP RWADLH
XQD WMDRUE.QDUD FDSCAW QL WIOSSR HGL DM IRHGHIQLOYHIMP HON KDFRQFOOR IOSURIGHOMAL$ / ,6 * XIGR* UP DBL
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6RCR \WEWM DQOXQADW SURSUR TXL TXDBKH DQQR | D GHIBI QXRYH WDWM P ROR VADWLFKH FKH GDL SRV GL 90U H GL94IQAM.
DUIYDGR DL SRUVJUHAL @, JRXP HIMD H 3DADWR 6RQR GHL FRUIGRL FAKH GDL 3 DAL GH. %OBDQL UDIJIXQIRGR QWD P D SRL
SIRHIXILH DGRKH SHJ @ 6SDIQD FRQ DOWH @QHH LOMP REDD / R KD GHAR * XIGR * UP DL SUMGHOM$/ ,6 D
P DUICHG / LP SDAR GHIQ\FHZDULIHRSROARL K@ GRIMAFD H\XH  LIHHIQGXAWAIIDD. (SSXQEP HIR RSMAR GHID P DXHID
/ L5 HLLDO DQGXUD 1Q SURYIGAD @7 DIDQR HRUDQY] DR AD$/ ,6 G WRALD] LIRGH GRILMAED CHIIQM P REDDW \RWMIEL®!
* UP DEBLKDUFREDR FKH L2 SXQBWR P ROR \XOAD! | LFR LOMIP REDBIEGIIMAFR FRQ (DXVRDED GHOP DIHED HSHUM 7 XURKID
2 JJLIW IHDG$ / ,6 DOJUKSSR* UP DIBHD\MM/JIQDXRADAAKHI DQQR SDUMGL TXHWE DWRAD] LRQH DEELCP R UDJJLXQR XCD
TXRWG_P HFDR FKHYDRWHIO 5 HG/ DE/ DEMIID , 661 /8% 1111
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, CDNGP RWDCR FKH LO6XG W FRAHOGR @ Sl» UNSHAR DOL RWG TXIQE. GLH. FKHMCP R QYHIBANR WRUCDA/D HAVHH @
@FRP RAYD GLTXHWR 3DHH / RKDGHAR* XIGR* UP DOL SUMGHOMS$/ ,6 DP DUIGHG. / P SDAMR GHIQ\AHDULJHRSROAFL
\X@D I MAFD VXK@ LIHHIQGXWAIIDD. (CESXQAP HAR RSV GHIDP DXVHID/ L5 HIDO DQGXUD LQSWRVIGAD G 7 DIDQR H
RUDQ]]DRCEDS$/ ,6 Cb WRAD LRGHEIIMAFD GHROMP RCDDW \RWMIELB! , CBDHHKD EDRIGR ALXQ6XG FKHWDICD HQRQ GL
XQB6XGWICDR KDUFRWEDR  TXLDEELCP RVEQAMP HO| LHQGHRKHGAP RWADCR @ JUWDQEH | DHOFFHIBG DGHOCRWARO DGHIQ
,VE® P D\RSIDN$WR GHD0 DCHIQ6XG  / DSSXQMEP HIR RUDQY] ] DR GXODWRAL] LIRGH2 XQD RAFDMRCHSHJ | DIHXQ EIMCAR
GHID GRWAD DWRAD] LRCH G TXHIR FKHDEELDP R | DAR LQXQ P RP HOR FRVRALILAG! LQ XQ P RP HOR JHRSRDAFR AKHARQ BI\KH
WIMRQL KD SIRYRIDR GHIQ H WD FRWA/SHU @ GIIAFD GRYXW FKLDUDP HW SUGASD® HOM DOFDIR FDUEXUDOM KD UEDGR
* UP DL HIGHY IDQCER FKH @ URIAHY D @1RY DHWMWR \RP P DR DQFKH® WDAD HIOARIDJJLR GH.QRUALLP SUH)GVRU\RGR
WIWGP RWDASH <« DGFRUD XQD YROB @ QRWAD P DQL DAMUD B CRYAHLQGXWMHQRQ KDQQR DWROMIP HOMUM-OAR HTXHAR
SHUK« CEEIDP R GHIB HFHIBI H G-OWDVSRUR CHID RIMAFD 5 H3/ DE/ DEMIID |, 661 /8%
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BXOMMMP D HURSHR GL\FDP ELR GHIBI TXRMGLHP IWRGH( W @ VWMD) LRGH2 GHIFDAXIP D IQ TXDQR 2 XD VD GHYDXEIQM
FKHKD SXQWR LAMWEGAQL HAURSH WML S XQ DARIILDP HOR DXVRBMRQWED FKHKD SRR DVEWOUHWAMTXH QL SUHIEWRULFKH
OYRUIQR [Q ( XURSD QRQ FUBHGR FKHMLVDUHEEH GRYXVR SURFHEHH YHIR XCD HYHQMD®H 1 L) JEEDBILQYHAH FKH SDUDIH G XD
VDD UHILRQD®! HXURSHD FKH KD VDR AMBAIQL HG P SBHH HKURSHH  / R KD GHAR * XIGR * UP DL SIRIGOM$/ ,6 D
P DUICHG./ P SDAR GHI@\AHDULJHRSROAFL \X@ G MAFD H VK@ LEHHIQGXWIDD. (SSXQEP HIR RSV CHID P DXHID
/ L5 HILDO DQGXUD 1Q SUIRVIGAD Q.7 DIDQR HRUDQ] ] DR CD$/ ,6 G \WRAD] LRQH GRJIMAFD CHIMQMLP REDIW \RUMIEL®]
&RQAVALP R LOSIRIHAR GGHYRBI AL XQD WDQM] IRQH HRBILFD KD DIJIXQR P D GHYH DYYHOULH DMDYHIR URHAKH H
WIOSSR DMDYHIR QXRYHWRQRERIIHGRQ \RER DMDYHIR XQD VWL LRGHHKURSHD SHIAK« GREELDP R UFRUEDUHFKHGIVIMHH®
HP IWRQL SLRGRWMLQ ( XURSD\RQR\VRR IO TXIQE. DQGDH D VMWDUH\R® HWWWR F FKHSDWD  SDUM HDULYD LQ ( XURSD
TXDQER SRLF2 XQ A HP IWRQL FKH QRQ YLHCH DAROVEP HOM LOEFFDR QRQ 2 P RGR SHU DUIYDUH D XQD WDQM] IRQH
JEEDB * UP DL AFH IIGARR SHK« XQ P SUHIAVRH GHYH HMHHSHUCDMD RMP MWD 9HAUP R KD SIRHIXMWR
FRDOFDGE WDIO  HIO  OUAR TXDQGER ML SURYHEH @ UWMRGH GHID VWO IRH  6H QRQ \KFAHEHE QXA SXUARSSR @
FRP SHAMW GHIDI GRWAH P SIRH H \RSIDMOAR G- QRVAL P HIFDW GH. CRWAL \FARIL SHIJIRIHE FRP H DAFDGXR SHU @
P DQL DARUD WEHAD R SHILOWAMRIHDXVRP RELDMER 4 XHAR DAJILDP HOR IGHREILER KD CDQGHIJIDR. KD GMAKWR TXDULXQ
HARUH TXIQE BISURSHARHGQRQ VRQR DWROMIP HOMIGFRUDIJIDQA ALDXIXUDP R AKHARQQ WFCP ELTXDBRWD KD DX\GLIFDR
* UPDOL HGHY IDQGR FKH L SDUD GHID SRWELQW Q. HFXGHH G TXHWD VWD ®f JUDQEL RGB! SHIFK«  SDUIDP RAL
FKIDUDP HOM @ 6DLEHICD H @ 6LAAID HIGHIMP HIM SHUL SUREGP L QL FRQAXIWY WLLMRUD®! FKH KDQQR  GRYUHEEHR HAHH
HHODM H \H CFIDGHAH MEXIP HQM \DUHEEH XQD FRWD HXAHP DP HOM SRVMYD SHK« DIXWHEEH P ROR 1O FRQFHAR
GHDOXOUW , OYHR SIREGP D2 @ FRGFRUHY DVBDBISHK« RIILGRQ SXRLVBWOHICP DUH FKHTXL? MEXUP QM@ P REDDW
Sb» YIWMRWD HSl» HRBILED HGQRQ VMDUH \MWR WADED KD IDAR QREAH* UP DBL  HDYHUSRWMASDR G WX WD KD
MEXUDP HQM FUHDR XQD FRGFRUIH D VGBI GHLFRQ LRQNGH-DWARHSI» IWWR\R 5 HG/ DE / CEMIAD |, 661
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/ D FKLX\VKWD GHIR WWHAR G+ RP X KD FLP EIDR WWR SHFK« RWHIO  GHDSHARIR P RQAD®! SDAD DMDYHIR TXHIR
VWHAR P D\RSUDNMWR KD GHMP LQDR XQH WD FRWR SRUBQER LCSLH | R GHOFDUEXUDQMTXDM_D UDGGRSSIDUH (R DEELDP R YIVR
TXDLDUWYDIHDXQD\RIGDE.  GREDUDOEDUG! / RKDGHMR * XIGR* UP DL SUMGHOMS/ ,6 DPDUICHGA. / [P SDAR
GHIQVAHDULI HRSROAFL VXD BRI MAFD HVKEH LIH HLQGXMAIDD. (DSSXQEP HR RSMAR QHIDP DWHID/ L5 HLDO DQGXUD 1Q
SURYICAD G 7DIDQR HRUDQY DR @D $/ ,6 G5 WRAD LRQH GIMAFD GHRIQMP RCDDW \RWMIEL®! , SDQHD P RGHDN GO0
JIRUDDAD YXCR 9 KD FROYRORGR WDSSUHHQEQNGHCP RQGR GHIBILP SIHH WENHKRTHUH, WA LRQLAKHMLFRQ LRQECR \K
WP L GL DAWDDA GIDNDID FRP SHARYMY GHID GRIMAFD H GHIB! | LTHH VADMILFKH \HJ D AP HOAFDUH @ WD) LRGH JHRSROAFD
HOHJHARD H3 HRQRP LFD FRQ SDUAFRDUH W HIP HJR DOHRQRP 1D GHD6XG HGHID 3XJAD 1 RLDEFIDP R \RIHIR 1Q SUP D
SHIRQD @ RKIXVKUD GHIR VAHAR AL+ RUP X] - SHIFK« XQD QRWAD QDYH M JWDQEH7 RUCR 2 \WIMVD SHAMIQAP RLEGFFDBLQ TXHD
SRUR HXQ UQIUD LDP HR YD | DAR D MWY/L P DUMEP L AKHKDQQR WDPRUR GHLP RP HOMMEXUP HOMQRQ IDA@ KD DIJLXQR
* UP D@L HIGHY LDQER AKH B USHIPAMRQL KL FRWV ML \RCR DAMQXDM P D DQFRWD DEELCP R XQ DIJUYIR G FRWR P ROR
P ROR SHOQMH® YHIADP R \KOFRWR GHIDEHJ LD / HO LHGH GLWDSRUR I IMAKH KDQQR MEXUDP HOMFRP HSUP D YRAH
Q. FRIR LOFDEXUDOM TXIQAL LOGDQQR @ HRIPH KD \RAMRIQHDR ~ $ EFLDP R VBIQM O LHQGH AKH IDQGR SDUM G $/ ,6 FKH
FRP XQTXHKDQQR GHXGADR JQH WD FRIWHGHYR GLHAKHLOIRYHLGR KD GDR GHIB UNVSRUWM FROBI AR GHIBI DARVHKHE \WIMD
XQD P VKU FKHKD DXV HKD \RUWMOXR [OHARIH SHJ SXUARSSR QRQ EDW SHK« FLVRGR WM GHIBIUGK] LRQL\X TXHID
FKH\RGR L P DUILGL GHIBI QRWAH P SBHH KD FRQFOOR * UP D@L 5 H5/ O/ DEMUID ,661 /8*
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0 DQGUD OJ ,OTXDAR GHIBI SRIWAKHSHJLOD H ] RIIRUGR HOAD LQ XQD | DVHGL SURIUSKLYD WEELG) | O LRQH
QHID TXDB! JQ RMP L UNXODW GHIQ LOMYHON GHI@ XOIP L DQQL TXDMR DQQL YHIRQR WOCRWYLQ XQ DXFIMR G
WIOGSSR Sl VAKWMD®! H FROMXDAYR TRQEDR \X SLIRIUP P O IRQH SOUHXD®! AHIM D GHIDI UMRUH H
WDIIR) CP HOR GHID FOSDAW CP P IQVADAYD  / R KD GFKIDIDR LO\VRARHILHEUR G 6VVR DAD 3URIGH] D GO
&ROWAR GH. P LOMAL FRQ GHBID DO6XG / XUL 6EDUD IQMYHIHIGR D 0 DQGXUD DOSDQHD |, QI DXAXWALH
LQQRYD) LRQH H ARP SHAMMW @ GDGHIKLS MIIDCD GHO0 HAWUIDGR P RGHDR GD %4XQR 9 HSD QHIEP EMVR
GHOAHOR / P SDAR GHI@\AHDUL JHRSROAFL \X@ GIIMAFD H VK@ | [IHHIQGMMDD. SLRP RWR @D$ @ , Shy
UHFHQN GDW HRRQRP LA H RFFXSD LRQDD. HYIGHJ IDQR FKH LO6XG WDIRYD LOSURSUR FROMEX\R DIR \WIOSSR
Q0 LRCDB! H ARQRICD @ SURSUD FOSDAWY G DMBULH LOYHMP HW FUDUH @YRUR H JHZH.DUH QXRYH RSSRUMQW

KD HYIGHJ IDR IOVRANRHILHEUR  UFKIDP DQGR QAMIHG D G ARQRIGDH LOP HRGR LOARGRWR FRQ 103155 1Q
SDUWFRDUH \KO SIDQR GHID SIRIUP P IRQH GOP RQRDIJIR H GHID HSRQCELON FRQAYMD WD QYHD
LAY LRQDD



79 HILGHR

KW8V P HAD GOMMAP SD IWP HAD 5%$,B 7*5B38*/,%$B PPS

KW8V P HAD GOMAMAEP SDIWP HAD 5%$,B 7*5B38*/,$B PPS



KW8V P HD GCDAMEP SDIVP HID 7(/(5$0$ 7(/ (530 $BL(: 6B PPS

KWBV P HAD GDAMEP SDIWP HAD 7(/(5%0$ 7(/(5%$0 $BL(: 6B PPS



KW8V P HAD COMEP SD WP HAD $17(11$B58" 7*BF17(11$B58' B PPS

KW8V P HAD COMEP SDIWP HAD $17(11$B8" 7*BE17(11$B68' B PPS



KW8V P HAD COAMEP SDIWP HAD *5$1B 8&$72B7/9 7* BL(: 6B PPS
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[ RIMAFDHP HIFDW IOMAP IQVARS L[ L 6 XG XUBRR WD MV ER G DUMELH

KWBV ZZZ DEQNURGRVFRP HRGRP LD GRIIMAED H P HIFDIOYIFHP IQIVAR U L \KG LKR®R WDMILER GD
VUWIUB K7 1. |5&NIDOE 4/ G
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[ RIMAFDHP HIFDW IOMAP IQVARS L[ L 6 XG XUBRR WD MV ER G DUMELH
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/1P SDMR G QVAHDULIHRSRDAA XD BRI IMAFD H\X@ | LIH HLIQG\WAMDD

/ & WRAD IRGH / RIAFD GHT® QMP RCDIW 6RWMIELG! [P SHIQDD GRPDQL . OUJAR DO DQGXUD 7$ _ SHUXQR WYAR
\K@P SDAR G-I Q\AHDULIHRSROAA KD I IMAFD HVK@BH LTH HLOGAMADD
$ QEKHTXHMDQQR $/ , 6 VRULDIQ 3 XIAD SHILCARQKHR CESXQEP HOR HAMYR SUHXR @O DWHID/ L5 HILDO DQGXUD 7$
6DUDQQR DI [ URQEW WP LGP DWP D DAMDDA I DA/DAD FRP SHARMW GHID GIMAFD H GHIB! | LOHH VADMILFKH FRVEFRP H DD
JHRSROAFD HHIHAFDHG HRCRP LFD FRQ SDUFRDIHULHIP H)R DIRHARQRP (D GHIBXG HGHI 3XJID
8 Q SIRIP P D SIHR Q. LOMYHQN TXDOIFDW , OSUMGHOM G_$/ ,6 * XIGR * UP DT DSULE IOSDQHOWK e, Q UDVAKWALH
LQQRYD] LRCHHFRP SHAMMW @ GDGHIKLS MIIDQDCHID HAWLDGHRS
, GXH SDGHOWMGAR \L WRORGR [Q XQ P RP HOR WRUFR QHOTXD®! @ WD \L GRYWE JDLDQWH XQEXRGQRP (D ADMILED QHID
GIMAFD JXHIH RUM. HHIHARKH [QWEEION QGHDO HAWIDQHR MEXUH]D ARPXQH ARP SHIYIRQH WRCRBILFD J&ED!
LQOMIIHY D DUALAD®! 1Q UDXKWHUHGLIMID VST LR HXURSHR GHID UFHIFD HALHD GH.SURAAKL GHP RAUDAALP RWDQR TXDQOR 1O
I XVWUR GHID QRWAD SHIMRD _, VBXID_ GSHOGHGDI XD FDSDAW GLGHAGHH SIRGXUH LQQRYDUIHHSURWIJHHL SURSULIQMMAL
BLEXUDP HOM \DLDQQR WDAIW B P RCDDW SROAFKH H VADMILFKH SHU\VMWDUH JQ DAAAADMILEL ( 76 WDQU] LIRQL GH. \VHARL
\HQUELD SROAFD LQGXWADG! JRTH SRZ HJHVRSUDAMWR @ SUMMRQHGH. SDFRKHM/UHI RO HXURSH._ GDYDQWD KRAN HAMLQL
$ WHR @OMYHOR G-O3WR 8 JR 3DARQL* WIIL 2 LEQDUR G' LLIWR &RP P HIADB! H GRAHIM GL, O LDXAXWMUH H/ RIIAFD
\RUMIELDS QYHMW $ @RO RIRYDUHSIHAR @/ XW_* XIGR&DUD_5RP D
6HONR WBIRQECP HOM KD WHIMR FKH em  SDUDH G 1Q UDWWKWHUH H QL LQQRYD] LRGH GHID IID QLD DU GHD
0 HAWLLDQR HAR® URAM SRUAN UMAZHPIMIFKH JDV LAURIHOR HIQMIRQQHMRQL |, OULHIP HOR SDXD SHULOQXRYR KRR GHD
0 H]RIIRUGR TXDBISIDA RP D GD FXLE@ XURSD P MXUD @ SURSUD KSRV LRGHHHIHAFD @ VIEXUH ] DP DUMP D H@® FOSCAW
Q. \RMDU.LD FDMHJ GEDQGHOYDERHFRVAKIMDOURYH
€60 DQFKH @RAFDMRQH_ DIJIXQIH 3DARQL* UL SHUUDFFARQELH @HSHIHY D GHIR 6KRWAO DWMULQ ( FRGRP ID ' LLMR H
0 DQDIHP HQW GHIB * WDQA. , QI UDXAXWMUH / RIMARKH GHTEB QYHMW GHIQ 6WGE. @ %D $@R 0 RR UDQ]DR 1Q
FRIERW IRHFRQS / |, 6
6LWDAMD G_XQ SIRJHAR |IRWP DAYR _ 8 QuD$ @ QDR CDID AR LRGHAKH@® FARAVD GHOMMP D MR MICDGR UFKIHED
FRP SHM( HFDSCALGLFRQXIDUH [UMR ( FRQRPID 0 DQRIHP HQWH, QQRYD) LRQH
e, QXQD IDHWRUFD _ HIGHJ ID3DARQL* WL 1Q FXLI@HIXIIEU JHRSROWAL WEQQR UGM-ICDQER ®f URMAFRP P HADDH®
FDMZHGLCSSIRYYILREIP HIR 1O R TP HIR GHIBHLQ UDWAKWAIUH H GHID GRILMAFD UDSSUHHD XCD SURUMY VADALED SHIM
FRP SHAYYIWY GHT® \BXID HSHULOKR® GHOD
( G DQFRWD \KOVHRQER SDQHD €) [THH 3URGAMYH H 0 HIFDW JEEDD / H QXRYH SURUWY GHO3CHH  @OMYHOR G-D3WR
) DQAHAR 0 DR SURIGHOM GHES G530 $0  DYlb @RSSRUMQW G WHIH FKH LO 6IMMP D 3RUNDB! GHIBS GLIDAFR
0 HIGRQDGBIHGHO0 RDHFRQ L\VKRL SRUN SXUFRQHYDQER B BRUR \SHALLAW \RGR GYHIBWXQ XQFR KXE SRUXQ IRQDG!
\HJ DSH.GHHP LG YIWR LODRHWDMLFR GLADWXCQR VDR
+ DVHP SUHVRWRIGHDR FKHVWDAB GLXQ BIAMP D SRUMDBEWD L Sk DUNFRDWHFRP SGWLLQ, \BID ITESURHEIER EHHXQD
FHY® SDUAFROUMY MICDCD | DA G SRUASL> JUDQE HWDDP LQRU DOV IR GHIBISLRGK] IRQLGHOMIMRUR
6X %UQAM. @YY 0 DXR 1Q XQ \KR SUHHEHIM IQMYHOR LQ XQD 79 @RFDBI KD DMEXUDR @P SHIGR KL SIRILP P L em
MEP R | LOHIGR GIFR® DMG_& DR YADGFR WP R VIWMP DQER @ JUDQCHEDGRKIQD A & RWDO RIHD HSUMAR @ QHOIEHHE @
EDQRKICDH  FOUERQHD $ YUP RQXRYLWDI I LIFLARP P HADD. FROMICHUHDXRP RAH_ HVHIOIRYH.QR \EGRFFKHE @R 1I\KRIH
FR® DM GHID | RD 1LDGFD GRIDQDB! SRADYR RSMIH @ SURGK IRQH G IGDMY YIMR FKH ®f SDB! YHIDQQR FRWAXIWM D
7D0R / H FAURAHH WBQR DXP HQBQER  1ICR DO AHAUPR GD ( CEELCP R DSSHD RAMOXR LOSDUHH
| DYRIHYRBISHUFRGAHGHHIOOXQIRP DUH5 HILQDO DUKHIMD_ TXHIR FKHXCD YROBD @QCQR LUHP SIHSHUI® UHIDMYAIQAM. &RU»
_ DXQUIJUKSSCP HIR AL WHFRQAHMRQDU HSHWG GSRONP R ) LODB HOMYAIQAM IQFHIAR DYUE [OGSRUR GLTXDDAF
3HJIOSUMGHOM 0 DR @) LIRQH CP P LQMADAYD SRIJID K@D \RWMIEIDA WIOXSSR H WFCRBRILD  SIOWAL RSSRUNQW G
UHGHHLSRUNGHI530 $0 HGHID RDHP RGHOLFDSCAL G DMBUHIQYHMP HIA JHHDHHRGQRP IDHFUHDHDYRR
€7 X\ L SRUA GHIS GUDAFR 0 HIGRQDB! KD \FP SUH \RARIQHDR 0 DWR _ UYHWRCR XQ KRR FXAD®! SHJ & WIOSSR
HRRP IFR GO WUMUR H FROMEXMARCR \LJQULEDAYDP HOM D UHQGHH FRP SHAAYR @QMR 6IMAMP D GHIES GUDWR
0 HIGRQD®! \SHADE HIMGQHIFROMMR GHLVFP SUHSL> DIIXHLUMP \RQDT
/ HYHOR $/,6 G GRPDQL \L WROHS GO RIH DSHYMWD DFRHAW H CSHIMYR RH H FRQYROHS 1P SUHH
WENHKREGHUHG L\AYX] LRQL P RGHDWEDOI IR CDDMB Y%A XCQR 9 HED

/ IONDODMR
KWBV ZZZ LOQDXWXVIWADSRIWHRGRP (D @P SDAMR G-I @ \FHIDUL JHRSROARL \X@D G WAFD H\X@ [ LIHH
LQGXWIDIB



6RBIHD IBXGRHRAHS® GOHRG, WRID GSHEH@®3QUH=H/
,Q3XJIID HDP DWHID G %XR9 HADIGIFRFDYH G-$ @/

0$1' 85,$ 7DUQR ,0D HIGRGHUHIMAD SHULOTXDUR DQQR FROMHRXYR XCD FURAMD GHCB LOKSHUIRHDOHAR GHOBCHH
HG2 @UHD AKH KD FRQMEXIMR P DIJLRUP HOM DEDXP HQR GHIERAFXSD] IRQH / R KD UFRUGDR * XIGR * UP DL SUMGHOM Q.
$ @/ XQ DASHWR G UDOY GUIHHN QG-DVHIQR CHID IQMP RCDDW \RIMIELB! CD WP LQDDMA/ SRUMDD D GWM G
DXVRADSRUR XQLYHMW H\SHE] LRQHL. FHOAL GLUFHFD HIMtYX LRQL SRUNDIM 3 DURBISURQXGADM CSUHIGR @Q] LDAYD GO
WR® e/ dP SDAR G-I@ \FHDLL JHRSROAAL \K@D GIMAFD H \XEB! | LOHH IQGXWMDT  DSSXQEP HOR DD P DXHID / L5 HLGE.
0 DQGXUDFRQYAXQR 9 HSD GHID GRSSID YHAMASDELIRCHAL DWW HGE.P RGHDRH
* UP DL UGQFDD nBRQR CDWAKH FRQHIP DQR TXDQR MD [P SRUBQM FROAMXDUH D LQYHXALH LQ LQI UDIAKXWAUH LOMP RCDDW
IQQRYD IRHHIRP O IRH $ JIXQIHIER SR @VAHUD GHID 3 XIID FRP HVHEHGHIEHYHOR | LLP DR $ @2 SHK« TXHIMD UHILRQH
GOBXG 2 YWD FRP HmXCD GHIBI SUGHRSDD SRUM P DUWP H IMITDQH YHIR L P HFDWIQM.OD LIRQDT  ROVMAR TXL ML SDUD G
MXQIUHD FKHFRQAQXD DP RVADUHXQD | RUMFDSCAW GLARAMVR
, CCDR HDAYR DTR \SUQAGHD H ] RIIRUCR2 WM FRQ HP DR CDORNRVHI AR DIBISRONKHSHILOEXG/ XLILGEDUD / RKD
DMIEXIVR DXH [ HMR GHOB QUU DOAL@ QL TXDOR \RUMHHEHSRGHOMGHIRYH.GR P HIMD UFREDIHAKHL AL HHOWP RQWRDIJL
HI HAVDAAX TXHXFDQDDR. G \SHD QHIBIDUHHP HIGARCDRARGR \RWE LB HOMARGARUEL QHIQAFDUHAKH2 DQEDR DBXGLO
GHOYROP HFRP SBWWIYR AL TXHIMDP RQMQDGL\RTL P LADUE FRQ GHIMD] LRQUWLLMRUDD\SHAILFKH 7 XWR TXHAR
FRP H\HI QDI 6EDUD [QUHP HDOFRP ELQDIR G\VSRWR FRQ DOMHGXH\ELOM @ ULRUP D GHID SROAFD A FRAIRHHD e=Hi XQFD
FKHDEELDFAD@QMRO H ] RIIRUR H52 @CRHOAYR | MVADBISL SRMOMSHUDMIUHIQYHMP HOADOBXG
" DMQMADIOVAP IQVAR ( GROUERSS ] L LCP RGHDRHIXQR 9 HSDHICSURIGHOMA.$ @/ XIGR* UP DXL
&@ DQFKHXQ DOUR DVSHAR GD\RWRIGHIUHMD SHU® FOUDMUD GHOSHIRQDIJILR CHID GRP HONDWUD GLIRYH.QR MD SHK« \MEP R
SDUDQER @-$ @/ DWRAD] LRGH FKH JUDYIVD DMRUGR DL SRUN GRQ 2 SHJQHIM FDWKD®! RIQL UL HIP HR DD SRUMDDW 3HJLO
YIF-P L.QMAR ( GROUGR 5 1 L@ ULRWP D GH.SRUN2 nXQD MICD GHAMYDH SHUUHIGHHLOMMAMP D GIMAFR IVBIDGR Sl» HILFHOMH
FRP SHYR &RP H * @ LQIUHAHW GHID UFHAD D \KR JIXA] IR GYRQR HAHH P DIJIRH FRREQP HOR \HP SMLFD IRCH
QI ] O LRQHHXQD JRYH.LDGRHFDSOAHGE \RWMHHO@ FURAVD GHLWD L
" XH L SDQHOGHID JIRCDW® GRSR L \DOW GHOMQEDFR G 0 DQGXUD ' RP HIFR 60P P DUR  GHOSURIGHOM GHIES XWRUW
VELDQACD * IRYDQQL* XJARWYH GHOQXP HR GXH GHEDXRAD] LRGH MU GH-OADSRUR WWDEDBI8 QG . DAU%ING 1 HOSUP R
LRXQG WR® e, Q IDWWKWHUH LQQRYD IRQHHFRP SHARYWY @ GDGHIKLS MXIDQD QH0 HAWUDCHR L SURIBIRQMANRGR \WDW.
ROWH DOAMDR 6EDUD 6IOMR %MFR  SURIGHIM GHID ) ICHD QO IRQDG! , W SHJ @ 0 RELOA \RIMIELB! / XUIL' § XUD
P P IQ\MADRH GHBIDR QL7 WDQY\IID ) CEU} IR 0 DAMID  YIFFSURIGHOM HHRXWYR GL( GMVRQ VMARH* DV$ WHV H8 JR
3DARQ * UlIL GUHARH GHIR 6KRUMVO DWMU LQ ( FRQRPID ' LLMAR H 0 DQDIHP HOWGHID JUDQE. LQ UDVAKWALH BIAFKH
GHTB QYHMW ALYDL
1 HIEDOAR SDQHOLQNRDR €) LOHHSURGAWMYHHP HFDAIEEDD GIQKRYHSURUMY GHOBDHH  ROWHD5 L LKDQQR WIXWR EDGFR
6HUIR / DGR FRP DQEDQM JHOH.DB! GHIBY & DSMICHIH G 3RUR * XDUED &RMHD 6DEUQD ' H) LISSYY OP P LQMADAIFH
GBIDM A ) V/RIMY 0 DUH®R ' L &DMICD YIH-SUMG-OM H QUMARH JHHDBI G- $@/ 0 DWIP LIDQR * LDQDQW
SUIRIGHOMA & RQ DJUFRWYD H) DGFHARO DWAR QXP HR XQR GHIS XWRUW GHID DU$ GUDAFR O HIGRQDO
3URRFRMR G; QMDI WD$ @VHE&RQ DIUFRWXDILLP DR GD* UP DTLH* LDQVDQW
1 FOFRUR GHID \HD® $ @/ H & RQ DIUFRWYUD KDQGR P HXR GHR \X EIDGFR XQ SIRRFRTR GIQMD ILLP DR GOL SURIGHOW
* UP DELH* LDQQW WD 1RY DUH@® FRADERUD LRQHWD GRIMAFD HDJURDIP HBUH TXHMD @GHD JXICD GHIDAFRUER FKHP LD D
UHDT ] DUH mQl) IDAYH FRP XQL_ @ WIVR GHAR _ \X LQIUDXWKWHUH LQGRYD] IRGH LOMP RGDOW H LOMLGQD IRQDA | O LRQH GHBH
IPSIHH (¢ SR DQKH @ SDUMASHIRGH G $@QV DG $JU) XWH ,\EID @ WHYDRUR Q. &RQDIUFROXD \XH
LI UDVAKWAUH SHUM FRP SHAIRYMY GHEED) IRDIP HQEH @ | LEP P HOW LRGH GHIBH QL] LDAYH WRCRBILFKH QHOMARUH DIUFR® YD
FRP DD TXHAD @ \RARIQDMD G * IDQDQN 3HJ IDUHD EMRIQD SXQEH \K IQMMIHY D DUNIAD®! UK QIMID H
LOMP REDDW

/ LONDOWR
KWV ZZZ @ID]] HAEP DUWP DLW \RUSLHD LOKG FUAAH SIX GHOUHAR GMIID GSHGH GD SQUUH] B/



$/,6 WXQWH MM IRQ. H IPSIAWH D 0 DQGAUD SHU DQp@ | DH J@ VAHDUWL JHRSRDAH. \X@
GBI DD H\X@H | LTHHLIQGAMADD

$@O0 DWHID/ L5 HQ A YWXER 9 HED LQUHP HDIFKHDOO IHP IQWAR S 1] LHDOS RARHIUHEUR 6 EDUD | REXV\X@D
WMD) LRH HRQRP LFD HG HHIHAFD \X@ FRP SHAAMMWY GHD! | LOHH VADWILFKH \XOUKRR GO0 H ] RIIRUR H\X@D
[LUP DGHEB IRFRTR GIQMD FRQ& R DJUFRIMD

/ H QRYH AQDP LIFKH JHRSROAKH LOMCD IRDD. @ FRP SHARMW GHID GIMAFD H GHIB! ILCHH \WDMILFKH @ [EXUH ] D
HOHJHAFD ®1 SIRSHMYHHRQRP LFEKHGHD0 H ] RIIRUGR HIOXR® FHIADBI GHIQKXE SXITHL QHIR WIOSSR GO0 HEWLDGHR
\RQR WWDCRHOAR GHIEHYHOR $ / , 6 €/ dP SDMR GHIQVAHIDULIHRSROWA KD &I IMAFD H\KEH LIH HIQGXADE P RGHDR G
%XQR 9 HSD HWRIRVLLHL QHID \KIJHWAYD FRUQFHGHIDO DWHID/ L5 HLAL0 DQGXUD

$ QFKH TXHWMDQCR $/ , 6 KD UXQUR LEESURHEIQN GHIB! AN IRQL GHO* RYHICR GHOVMAP D SRUMDBI GHIBI P SBWH H GHD
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$/,6 * XIGR* UP DOL e,00 H]RIRWGR UHIMAD SHJLOTXDWR DAGR FRQHXWYR XCD FURAWD GHOB,/  \XKSHIRUH DOUHAR GHD
3 DHHHUDSSUHHD @UHD FKH KD FRQMEXIVR P DIJLRUP HM DIEDXP HR GHIERARXST] LRQH 6RQR GDWKHFRQ HIP DGR TXDQR
\ID LP SRUBIQM FRQAQXDUH D LOYHXALH LQ LQ LDWKWMLH LOMP REDDW LQCRYD] LIRQH HIRWP O LIRGH 3HJTXHXR FRQAMXIDP R D
SURP XRYHH RFFDMRQL G FRQURQR WD WA [RQL H 1P SUIHH  FRQYLOA FKH \ROEQR DMDYHIR XQD YIMRGH FRQAYLD MD
SRWIELG! (D IR] DH @ FRP SHARYMY GHIB VEID H FUHDUH QXRYH RSSRUMQW G FRAMD SHU LOGRYAR \IMAMP D SURGAMYR
$ EFIDP R UEDAWR LCROAH FKH IQYHXMH CHE.OMP RGDOW \LIQULFD \RWMOHH @ SRV DMDUH QXRYL LOYHMP HOW FUDUH
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WDV RWP O [RQL JHRSROWAKH HG HARQRP LFKH &L \MQIR LQROAH D UQILE LDUH WYL QRUAL RSIWH J@ DXVRUAYRD LHDRLL SHULO
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SRARHIHEUR G 6\R DB SROAKH SHULOBXG / XLIL6EDUD , QUHP H FRQAQXICP R D FRWKILH XQD YIMRGH FRQAY\D SHU
DI R) DLH@FRP SHAIRYMY GHTE VBIID HVRWMIHH@® FRAVD GHIBICRIAHIP SURH KD SURVFIXIVR LOB URIGHQW* UP DL

/ dYHOR 2 SIRHIXIVR FRQLOSDQHDE, Q UDWAKWKUH LOGRYD] LRGHHFRP SHAIRYW @ GDGHIKLS MIIDQD GHOD HAWLIDGHRe DXL
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QI UDVAXWAUH (BRI MARKH GHTEB QYHIMWY QL9408 JR 3DARQL* ULIL 6XFRHALYCP HOMML2 WROR [OSDQHDe) LIHH SURGAMYHH
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, OBRARHILMBUR DOBXG / XLIL 6EDULD KD LQROUH \RARIGHDR @P SRWEQM 0 LRGHGHD* RYHCR YRO D U IR DH @ FUAAMWD
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SURGAMIL. SURP XRYHH LQI IDXWKWMUH VP SUH Sl HIILAHW | DYRULH @QQRYD) IRQH @QMP REDIW HAQMLCD] LRQDT | O IRCH
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DOFHOAR GHTHYHOR e/ dP SDAR GHI@ VAHCDUL JHRSROAFL \K@ GIMAFD H \X@ | .CHH LOGXWMDE  RUDQ] DR D.$/ .6
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QMO LRQDD , QMYHIDQGR WDJQDOW. 6DEUCD H) LISSLY OP P IQVADRHGHBIDR QL) 6/ RIMA 0 DUHIR' L&DMICD
VIFFSUAIG-OM H GLAMAH JHCHD®I GL$ / 6/ XFD ( \SRUR 9 1FH 3UHICGHQABDBY  6HMFH GL/ IQCH, VIO 0 DWIP IGDGR
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6IQEDFR GLO DQGXUD * IRYDQQL* XIQRWY 3URIGHOMS$ GB3 0 DU, RQAR) WDQFHAR 0 DXAR 3URIGHOMS$ G63 0 DU$ GUDAER
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BQRP IRMGHOMSHICH SRW
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WOXSSR FOSDAH GL FRUHH SL» |RUM GHOUHWR G5 IID S TXHXR LOP HRDJJIR GLIRUM UMDAR GCADR D * XIGR
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(FRGRPID ' MR H 0 DQRIHP HQWGHTM JUDQAL LQIUDWAXWALH GRIIMAEKH SUHXR GB QYHMW G %D H / XLIL 6EDUD
6RARVHILHEUR GL6 VMR DI SROAKHSHIIOBXG

/ DAY LRCH L \GRWE SRL \K@ GA.QDP LFKH FRP P HADD P DQU DMYUHH H GHID GMWMEX] IRGH FRQ LOVHFRQGR SDQHOGHMD
\HMRQH €) ICHHSURGAAWYHHP HFDAJ@EDD GIQXRYHSURIM GHBLCHH P SUH\RAMR @ FRQGX] LRGHALWXCR 9 HBD
,O\DYRR GH. IHDRUL YHH @ SDUMASD] IRGH GL ILIXUH FKIDYH GHID GIMAFD  GHORJUFROXUD H GHID MEXUH ] D P DUWP D
FKIDP DM D 1 DUH LOSXQR \X@D UAMAHY D GH. P HFDW , QMYHIRQR 6DEUCD ' H) LOSSY $ P P IQWUDRH' HPIDR Q) 6
/ RIMN O DUHIR' L&DMICD 9 IFHSURIGHOMH' LWHARUH* HOHDBIGLS / ,6 / XFD( \SRWR 9 IEH3URIGHOMGDBY  HYFHGL
/ 1QEH,\B® 0 DWIP LADCR * LDQDQW 3UMGHOM A& RQDIUFROMWD 6HJIR / IDER &RP DQEDQM * HOH.DB! GHD& RUSR GHIB
&DSMIGHIHAL3RUR * XDUED&RWMHD H) WDQFAHARO DWAR 3 URGHOMGHIES XVRUMY GL6LMAMP D3RUNDBIGHD DU$ GUDAFR
0 HIGRQD®!

, P RP HOW/SL» DAMAL\XO!LRQM SROAFR H WDMILFR FKIXGRQR L @YRWL GHOAYHOR 6S0 IR SUP D DARQMYIMD $ X SHIWX
FRQGRMD D %AXQR 9 HSDD( GROUERSS I L 9 LAHP LQIKAR GHIBY, Q UDWKWAMUHHGH. 7 USSR SHUDQDT | DUHLSIDQLGHD RYHGR
LQP HIVR D SRUMDIW LOYHXP HOWLQ IDXWKWKUDDHIUDQE_RSHHIQMP REDD

$ \XIJHIDIH QP SRUEY D GHIESSXQAP HOR @ @ ILLP D XIILAD®! G-O3IRRFRMR G, QMD WD $/ ,6 H &RQDIUFRIMD XQ
DFFRUER \WDWILER P LLDAR D\MAQIHHXQD MGHILD VP SUHSL»> \RIGD HARP SHAIRYD WD LCFRP SDUR DIURDIP HOBUHIMICDGR HD
| LOHLD GHID BRI MAFD \RUMCLELD
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P HAWLLDQHR SKS



, QMDWD & RJDIJUFRIMDHS$ @ MWD IR D@ FRMER D IRHWD G MAAD HR) URDIP HOAH
/ DIILP DGHODFFRGRWD* IDQUOQA & RIDIUFRIMD H* UP DI $ \WRAD| [RH/ RIMAFD GHI) QMP REDDAY 6 RUMQELBH

/ D FRP SHAJLRGH WD 3DHL H \IAMP L HFRQRP LA SDAD G LQ UDWAKWMUH VADMILFKH FKH GHMLP IQDQR FRWY
DFFHAR DOP HADR H FRP SHAYYWY GHIB! LP SIWH 8 Q AVFRUR FKH UIXDUED LQ P RGR GHMP LCDQM @ QRWAD
DILRQGXAID / D\AHIBWD JRP P D [HIR CDYHHIQMP REDIW 1Q DM FRQA] IRCD M\RWMIELOW HARQRP LFDH
CP EHQE®! H®FDSDAW QLLGACHH\KLP HFDAJGEDD

S FRQ @ FRQSHYR®] ] D GL TXHKM SUHP HWH FKH QDVAH @ FREDERU] LRQH WD & RQ DIUFROMD H$ @/ FKH KDQQR
@R YWD DG XQD FRMERW IRQH SHU $JU) XWUH ,\BID XQ 2 WHYDRUR WEELG! GHID & RQHEHD) IRQH K@
LQ UDXAXWRUH GHTDI UIRQGXWAID  SHU YDOMIH @P SDAR FRP ELQDIR AL WRCRBIID LHVH GRIMAFD OXQIR \MWD @
I LOH.D HWDM RUP DUR LQFRP SHAYYMWY U-DBISHUBILP SURHHSHULCBCHH

$@ 0 DAHID / L5HL D 0 DQGXUD 7DDQR  QHIEDP EMR GHEHYHOR RUDQ DR CD $ @ $ WRAD IRCH
/' RIIMAFD GH QMP REDIW 6RWMIELB! CDONR®R e/ dP SDAR GHIQ\AHDULJI HRSROARL VKD BRI WAFD H\K@H | LOH H
LQGXIDT  LOSUAMGHOM QL& RQDJUFRWMD 0 DWP LIDQR * DWW H LOSUMGHOM A $ @ * XIGR * UP DTL
KDQQR @R XQ 3IRFFR@ Q. IOMD nSHJ DR DH @ FREIERW IRH WD @ 1ICHD GHID QINMAFD H TXHID
GHEDIURDIP HQMH FRQ GRELHAMYR G \RUWMCHH @ FRP SHARW GH. \FARLL SIRGAMYL  UHAMVD XD QRWD
SURP XRYHHLQ UDVAKWMUHVHP SUHSL»> HIAHDA | DYRULH@QQRYD) IRQH @OMP REDIW HAQMOD LIRQDY | O LIRQH
GHIILP SURH FRQAUEXHGR DA YDRU} | O LRCHGHD DEHLQ, VIO \KLP HIFDWQD) LRQDOHLOMCD [RQDT

2 G\H DI SURP R} IRH FRQJLXQ® AL HYHON VYRR G- @YRIR \WE. H P RP HQW G CSSUR RQAP HOR WFQFR 1O
3RRARTR SUHYHH @ SDUMASH IRQH H @ FREERW) IRQH QHIEDP EMR G $ JU) XWMUH SHJ WIOXSSDUH DQDDM H
LY} LDAYHFDSDALGLP LIARDIHEH [ LFLHY D GHIBILQ UDXAKWAUHHGHID BRI MAFD D EHH LAR GHIBILP SIRHHGHEOMR
6P D3DHH

n2 JIL B! P SUAH DIUFRG! VVRQECR @ | P P HOM LRQH GHIB! LQL] LDWYH WRQRBRILFKH H @WHJ D AL XQD GINMLD
\IMAMP LED GH. CDW SURGXWRYL WLLMRUDD. $ @ @ LOSDIZHU LGHD® FRQ FXL FREIDERIDUH DOGRWAR 2 WHYDRUR
$JU) XWUH , VBID H FRQAIEXILH D FR® DUH L JDS 1Q UDWUKWMLDD FKH ICAGRGR GLLHARP HOM \X@ FRP SHARW
GHIDJIRQGXMAMD _ KD GFKIDIDR 0 DWP IIDQR * IDQWQN SURGHOM G &RQDIUFROMWD  / dQMMIHY D
DUNLAD®! G LN QMR H @OMP REDDW \RQR IDARULFKIDYH SHJ @ RHWAW G-O6HAMRH 3UPDUR H @
FROHIXHJ D GHOBIMMP D3DHH &RQ DIUFROMWD2 SURQW DI DIH® SURSUD SDUM

n D FROIDERU IRGH FRQ &RQDIUFROMWD WDSSIHHOD XQ SDWDIJIR WADMILFR SHFK« XQWAH GXH SIOWAL
GHIHRQRP LD MIIDQD @ GIIMAFD HE@IURDIP HQBLH 9 RIADP R FRUAKILHXQ SHIFRUR FRQAYI\R | DAR G_SURTHAY
FRGAUHN LQQRYD] LRQH \RWMOLELDWY H WLOXSSR LQ UDJAKWKLDG! P HAMQGR D VWP D FRP SHMQ H HG HRHI HKH
UHGRQR LOQRWAR 3DHH FARP SHIMYR QG-OPRQGR KD DJJIXQR LOSURIG-OM A $ @/ * XIGR * UPDTL ) DUH
VIXDGLD WD DWRAD IRQL 1P SURH H IWiYA] LRQL MIQULFD FUHDUH YDBRH DIJLXQR SHJ @QMR \MMP D HRGRP LFR
QD LRQD®! H RITULH QXRYH SIRSHMYH QL ARAVD \RSUDAMWR DOO H]RIIRUR FKH FRQAQXD D GP RWIDH XCD
\WERUGEQDUD FOSDAW G WIOSSR HA DM LIRGHGHI QUQYHIMP HOAY
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6L2 WROR LHLVHD QHID \KJJHXYD FRUQFH GHID 0 DAHID/ L5 HILDO DQGXUD QHYHQR \SHADBI SURP RIR @D
$/ ,6 HP RGHDR @ YXQR 9 HAED / IGFROAR KD UXQWR LP DMP LUDSSURHEQAGHI M IR GO RYHIR
G-OMMMP D SRUND®B! H GHOP RQGR SURGAMYR SHUXQ FRQIURQR DG DOR SUR LA \X@1 JUDQE. WDMRWP [ IRQL FKH
WEQR LCFRP P HAR LOM.CD)] LRCDBIH®I MM MAFKHIGEDD. $ CFHOAR GHOGLEDAMIR \RGR \WIWSRWA/
WP L AXADD FRP H QP SDAR GHDI QXRYH AQDP LFKH JHRSRONKH @ FRP SHARYW GHIM ILAHH LOGXADD
ADMILEKH @ MEXUH ] D HHLJHAFD H B SIRGHMYH HRQRP LFEKH GHD0 H]RIIRUR FRQ XQ | RAXV SDUNFRDTIH \KO
KRR AHOADG! G KXE SXITHL CHIR WIOSSR GHIIQMR ECACR GHDO HAMALDQHR / D \HD® 2 1Q) LD FRQ L
\DOW L\ LRQDD GHDBLQEDRR @0 DQGXUD ' RP HIFR 60P POURR  GHD3UMIGHDM GHIS XVRUW GL 61MMP D
3RUNDBI GO0 DU, RQR * [RYDQQL* XJCRM/HGHD HBXW &KDILP DQ GHID SUQASDB! DARAD LRCH G-OWDSRUR
DGDBILQ 7 XURKID . DAU%ILNQ 6XEIVR GRSR LOBURIGHOMA.$/ ,6 * XIGR* UP DL KD CSHIR XI | LFA.D® HOML
OYRULQARGXAHIER LWP LKLDYHGHID \VYRD LRRQED FKHKD YLWR @ SDUMAST LRHDWRYD GHOD LFHP LOMAR GHIBI
, Q UDWAKWMUHHGH. 7 UDSRUM GROUER5 [ LHGHOSRAWRVFIUHEUR/ XLILGEDUD

7WDLP RP HOA/SL» MIQULEDAYL GHID \HLDB\SIFFD @ | LLP D GHO8 LRIRFRGR GLOMD VADMILER FRQ & RQ DJUFROMD
SHUMYYIR GHORWHYDRUR $ JU) XWUH, VBID XQ DAFRUER YRR D XQUHMCH.ILFDP HQM®@ | LOHD DIRDIP HQEHH
LOFRP SDUR GIMAFR 1 HOWR LOMYHOR LOBURIGHOM* XIGR * UP DT KD \RARIGHDR @ \FHIE \WDMLFD GHID
3XIID CHICHIERD XCD GHMBI SUCASDD SRUM P DUWP H G;, VD YHIR L P HFDWIQMD] LRQDD * UP DB KD SRL
H.GHJ LDR @ VADRWECDUD 1R D HRQRP IFD GHOBXG, VIID UFRUEDQER FKHLOD H ] RILRUGR UHIIMAD SHULOTXDUR
DQQR FROHPAYR XD FIRAWD G-03,/ \KSHIRWH DOUHKR GHD3DHH H WDSSUIHAHOM @UHD JHRIWDILD FKH KD
FROAEXMVR P DIJLRUP HM DADXP HQR GHERAAXSH IRHQD IRID®! / HYHR KD FRBFRQ HP DR @ RHOADDW G
$/ ,6 QHOGHIQHDUH B @CHH JXLED SHUXQD GIIMAFD LOMP REDB!\VHP SUH Sl FRP SHARYD \RUWMLEL® H SLRQD D
UNSRQGHHDMIFRP SGMWHLGHI HRSROAFKHIGEDD
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604 GHIFDR DIP SDAR GHIQ DMOD \AHDUL JHRSROAFL \XED GIMAFD H \X@ ILIHH LQGXAWIDD @SSXQEP HOR HAYR
SURP RWR @D'$ @ LQ SIRIP P DP DUM3® OXJAR DADO DWHID/ L5 HL G0 DQGXUD 7DWQR / dGFROAR SIHGHS LOYID
DXBi P HOAHJ QOFRHAWH@SH.IMYR VRQR SUHYM/D SDUAHCDTB

/ HYHOR P RGHDR GD %4XQR 9 HSD UXQLE DSSUIMHOEQN GHIB! Wiy LRQL. GHOP RQGR P SIHGMRUD®B! H GHOVMAMP D GH
WDVSRU/ SHJXQ FRQI URQR \X@1 SUGASDD MIGH FKH IQMHXDQR LOFRP SDUR GIIMAFR H B 1 LEHH SURGAMIH 1Q XQ FROMIR
\HI QDR CDIIWOMRQLI HRSROWAKHHGD@WDM RWP [ LRQLGH.P HFDMOM.QD] LRCDD

7 WD L IHDRWL \RQR DQOXCADW * XIGR * UP DOL SURMGHOM GL$ @/ ( GROUER 5 I L YIFHP LQIMAR GHID , Q UDWAKWAUH H GHL
7 WDSRUY / XLIL 6EDUD \RARFIUHEUR DI 3UKICH] D G-D&RQLIAR FRQ GHBID DB 3ROWKH SHULO6XG 6HIIR / IDGR
FRP DQEDQM JHCHD®! G-D&RUSR GHIB &CBMIQHIH G 3RUR _ * XDUED &RWHD 0 DWIP LIDQR * (DQDQN SURIGHOM G
&RQYDIUFROMWD 6DEUCQD' H) LOBSY DP P IQUADMFHGHBIDD GL) V/ RIMA ' RP HIFR 60P P DURR MQGDAR GLO DQGXUD
* |RYDQQL* XJQRWY SURMGHOMGHIZS XVRUW GL\MMAMP D SRUMDBIGHD DU, RQR H) (DGFHAR O DXR SURIGHOMGHIES X\RUW
Q.\MWMP DSRUMDBIGHID DU$ GUDWFRO HIGRQD®

1 FOFRUR G-DQEDMIR \DLDQQR DI I IRQEW L WP L GHID FRP SHARMW GHID GIIMAFD H GHI! | LCHH VADMILFKH LQUHP H DB
UFDGXWM GHI@Q DMOD \FHDUL JHRSROWAL HOHIHAAL HG HRQRP LFL. 8 Q IRFXV SDUMFROIH \DW GHIFDR DEBHRQRP ID GO
0 H]RIRWR HGHID 3XJID FRQ ERELHMYR GLDQDT) | DUHRSSRUMQW HFUMAM SHULOVMAMP D SURGAMIR HLQ UDVAX\WAUDBIGHD
WULRUR
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0 DQGMUD OJ $GNRRYV 8 QAR DUNFRQ SHUXQIQMD FKHAHD XQD®DJ DZIQZIQ WD'$ @/H&RQ DIUFROMWD AKHD
0 DQGXUD 1Q SLRVICAD @ 7DDQR KDQWR IILP DR XQ SIRRRMR GHI GXWDM G WH DQQL SHU WIIRY DH LOMMAMP D
DJURDIP HQBH H GHID GMMEX]IRH 9 RIACP R CFFROMOMH VP SUH G Sl» XQD GRP DQE FHAOM G SIRARAR
DJURDIP HOMH QHOP RQGR H SHU DU TXHWR YRIQDP R UFRUHH D TXHIR FKH SHJGQR.2 LOCDMUDB! DIBDR LOVMAMP D GHID
QWMEX] IRHG-D3CHH $ @/ KD \SIHIDR 0 DMP LODCR * LDQDQN SURIGHIM &RQ DIUFROMWD / D ILLP D2 WD P HAD QGHD
FRUOR G/ dP SDAMR GHIQ\AHDULIHRSROAFL \X@D (BRI IMAFD H\X@H LIHHIQGXWAIDD. @SSXQAP HOR RSMR GHID P DRHID/ L
5HL D0 DQEXUD 1Q SIRIGAD @ 7 DWDQR HRUDQY DR CD $ @V @ WRAD LRGH GIMAFD GHEQMP RCDIW \RUMEL®I
' RSROAM CHIRVWHMR G+ RP X KDDJJLXQR* [DQDQN 2 WIAMR GLP RUDR AKHVH DXQMMMP DGLGAMMEX] LRQHGHD
SURGX] LRQL R DOFRQADUR GHI@ ICBXWAKH \RQR | RQGDP HMIID GHID SURGX] LRGH GH. QRWAL EHL. FKH \RGR UFHFDA/D QYHTR
P RQADG! QRQ ML YD & HAXQD SDUM  $ EEIDPR EMRICR - KD SURHIXIVR LOSURIGHOM GL &RQDIUFROMD  H\K TXHIR
OYRHHPR FRQ $ @ FKH DSSIHHID @ GMMEX] IRGH GD3DHH SHU WDIRJDH VWP SIH @ Sl» XQD@DY D FKH GHH
QHRXDUDP HQM LD 1R DUH @ QRUAD SUHHJ D\KL P HIFDW 4 XHXR @& \LI D DXP HOBIQER @ FOSDAW SURGXAWEYD JOUDQMXGR ®f
@QHHGCBSRYYLILRCEP HR VD D QYHIR G SURGRWR FKHGELSURGRAR @YRIDR ' HOAR TXHWR CARRUER L YDQQR D IQAYIGXDIH
\MWH TXHIB! SROAFKH GHAHWOUH SHU WD TRY DUH LOCRWAR \FARUH H IOVHMRUH GHID RIIMAFD  SHIFK« DEELDP R IQWHBP HOW/ILQ
FRP XCQH WWUGRRIJLGSHIGADP R GOLARWHIHIHAFLDG HAP SIR HTXIQA. GHOAR BIGH QY] IRQLGHIFRWR HHUHAFR @ QRWAD
DI D ALSRUME \EQR DYAX] HIBY TXDQR Q) , VIXID D DUHGHBIUFKLRAMSHIWD | R DLHTXHXMGXHHARL  KDFRQFOOR
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&RQDIUH$ Q/IQIHP HSHUID G WAFD DI URDIP HBLH

/ D FRP SHAJLRQH WD 30HL H VMM L HIRQRP LFL SDWD GDEBY LQ UDWAKWAUH DA LFKH FKH GHMP QDGR FRWY
DFFHWR DOP HADR H FRP SHAWYWY GHIB! LP SIRH 8 Q AMVRUR AKH WIXDUED LQ P RGR GHMP LCDQM @ QRWAD
DILRQGXMAID

/ DVRHOBWD JRP P D IHIR CDYHHIQMP REDDW QI DM FRQA] IRQD @ \RIWMIEIQW HRQRP IFDHDP ELHQE®! H
O FOSDAW ALICAGHH\KLP HFDWIGEDD

,Q TXHWRMAD &RQDIUFROXMD H $ @/ KDQQR DR YWD DG XQD FRMERW IRQH SHJ $ JW) XWMWH \BID  XQ
2 WHYDRUR WEEIG! GHID &RQHEHD IRGH \K@! 1QUDMWKWYH GHEDIUROGXMAMD  SHU YDOMAH @P SDAR
FRP ELQDR ALWFQRBILD UMAHEI MAFD OXQIR WD @ | LIH.D HWDV RUP DUR LQ FRP SHAIRYW U-DBISHUGILP SUIWHH
SHULCBDHH

$ @O0 DXHID/ L5 HL DO DQGXUD 7DWDQR  QHIDP EMR GHEHYHIR RUDQ] | DR CD'$ O CDOWR® e/ dP SDAR
GHIQ \FHDUL JHRSROAFL \X@D GIMFD H K@ [ LCHH LOGXMWMDT  LOSURIGHOM G & RY DIUFRIMWD 0 DWP LIDQR
* [DODQW H IOSURIGHOM G $ @/ * XIGR * UP DOL KDQR WOMR XQ 3IRRARMR G IQMD SHJ DIRJDH @
FREDER [RGHWD @ | LCH.D GHID &I MAFD HTXHID GHIEDI URDIP HMEHARQ GRELHMYR GL\RWMIHH® FRP SHARKWY
GHL \HARUL SURGXWRYL. SURP XRYHH LQ LDWRKWMUH \FP SUH Sl HILEHQW 1 DYRULH @QCRYD] LIRGH @QM.P REDDW H

@QOMLD LRQDD | O LRQH GHIBILP SUAH FRQAUEXHGER DAD YDEU] | O LRQHGHOP DAHLQ, VIO \KLP HFDW QT LIRQDQH
LMD [RDD

2 O\H D SWRP R IRCH FRQAILXQM G HYHW VYRQ G- @YRIR WAL H P RP HOW AL BESIR RQAP HOR WFQIRR 1O
SRR SIHHEH @ SDUMASH] IRGH H @ FRMERW) IRCH QHTCP EIMR G- $ JU) XWWWH  SHU WIXSSDUH DD H
Q] IDAYHFDSDALGLP LIARWDUHCH | LHH D CHBILQ UDVAKWHUH HCHD BRI MAFD D EHH IHR CHBILP SURHHCGHIOMR
6LMMP D3CHH

2 JIL ®f LP SURH DIUFR®! VFRQECR @ | P P HOW LRQH GHIBY LQL] LDWYH WRQRBRILFKH H @WHJ D QL XQD GINMLD
\IMAP LFD GH. CDW SURGXWRYL WLLMRUDD. $ @ @ LOSDZHU LGHD®! FRQ FXL FRIERDUH DOGRWAR 2 WHYDRUR
$JU) XWUH , VBID H FRQAIEXILH D FR® DUH L JDS 1Q UDWUKWMLDD FKH ICAGRGR GLLHARP HOM \X@ FRP SHARW
GHIDIWIRQGX\AMD _ KD GFKIDIDR 0 DWIP LADQR * LDQDQN SUMGHOM & &RJDIUFROMD  / dQMIIHY D
DUNLAD®! & AN QIMIQ H @OMP REDDW \RQR IDARULFKIDYH SHJU @ RHAW GO 6HAMRH 3UPDUR H @
FROHIXHJ D GHOBIMMP D3CHH & RQ DJUFRGXUDA SURQM DI DLHD SURSUD SDUM

e/ D FRIERW IRH FRQ &RQYDIUFRWMWD WISSIHHOD XQ SDIDIJIR VADMIIFR SHK« XQWAH GXH SLOWAL
GHIHRQRP LD MIIDCD @ GJILMAFD HE@IURDIP HQMH 9 RIACP R FRUMAKLILHXQ SHIFRUR FRQAYL\R | DMR GLSURJHM
FRFUHN LQQRYD] LRQH \RWMOLELDW H \WLOXSSR LQ UDXAKWKLD®! P HAMQGR D VWP D FRP SHMY H HG HRHI HKH
HERR 3DHH FRP SHAYYR QHOP RQGR ) DUH VITXDGLD WD DWRAD IRQL 1P SURH H LAY LRQL VI QULED
FUDH YDRH DIJIXQR SHJ @OMR \IMMP D HRQRP IFR QO LRQDB! H RITULH QXRYH SURSHMYH @ AHAVD
\RSUDAYAR D00 H]RIIRUR A<KH FRQAQXD D GP RWDH XD WMCRIECDUD FOSDAW G WIOXSSR H G DM IRQH
GHQLQMMP HOH KD FRQFOOR LOSUMGHOMA.$ @/ * XIGR* UP DOL

/ LONDOWR
KWBV ZZZ P\ IUKMMGQH VARQ DIU H DY IQUHP H SHU® GRIMAFD DJURDIP HMH






$/,6 10 OUCRDO DQYBAUDXQFRQIRQR\KLQRYL\AHDULIHRSRDAR HLO XVWUR GHID BRI MAFD

/ DUYIMD 3OWMXP  $]IHGH  3IREIRQAMAY \HIQDD FRQ SICAHH SSXQEP HOR SURPRAR GD$/ ,6 1Q SIRILPP D 1O
OUR SIHARO DWHID/ L5 HLDO DQGXUD GHIFDAR DXQR GHWP LSL» VADALEL HDMDRSHILO XVWUR GHIHRQRP LD JGEDG!
QP SDAR GH.QXRYL\AHCDULIHRSROAAL XD BRI MAFD H\KX@BH LOH HIQGXWAMDD
/' IGFRQAR UXQILE IDSSURHEQUGHTIMANY LR 1P SIHGMVRUL P DQRIHUHG HSHIWGHDHARHSHUXQ FRQY LRQR GLOOR SLRI LR
K@DV RUP 0 LRQLAKHWEQQR UGH LOHXGR @ FRP SHARNW LOM.QD] LRCDB! @ MIEXWH ] D HGHLIHAFD HBISURGHMYHAE WIOSSR
\RWMEL®! 7 WD L \WP L DOFHQAR GHDAEDMIR LOXR®R VADMIIER GHD0 H]RIIRWCR H GHID 3XJAD GAMACDA/D WDIR)DH @
SURSUD FHIADDW GH.FRTIDP HQMADO HAWLLDGHR ( XURSDHP IRDD
/ D\KIJFWAYD FRUQFHG.0 DWHID/ L5 HL MP ER® GHOMFHIBQ D SXITHH RSIWLE XCD JIRUGDID GLFRQY IRQR HCHE RINQ)
FKH YHAU @ SDUMAST] LRQH G DXVRUHYRD HSRGHWGHIB! LAYX] LRQLHGHOP RQGR LP SUH)AVRUD®! FRQ GRELHARYR GLDCDT ] DH
GIQKRYHV LCHFKHLOMHXDQR LONMP D GJMAFR HSURGAMIYR MIXIDQR
3HI3OWMXP $]IHXGH 3IREIRQMAY GD\HP SUH DM CLWP LGH@P SUIHD GHIGRYD] IRGHHGHIR WIOISSR HRGRP LFR
QQL] IDAYD (DSSUHHQM XQLP SRUBOM RFFDMRGH G DSSUR RQAP HIR K@i ACEP IFKH AKH WEIQQR UGMAIQDQGR J@ HIXLIEWL
LOMQD] LRQDDHLO X\WUR GHID FRP SHARYWY GHCB DHH
, CBLRIUIP P DFRP SBIR GHIWHOR 2 GASRAEIGNKOMRAS$/ , 6

/1P SDAR GHIQ\AHDULJHRSROWA K@D BRI MAFD HVK@B| LTH HIOGXAAMIDD

/ LONDOWR

KWBV SOWXP RQUHARP HGH] DGHMODIVIO OJAIR D P DQGXUD XQ FRQURQR \XL QXRYLVAHDUL JHRSROAA HIONXVMUR
CHD GRIMFD

































$/,6 DO DQEUD LAY LRQ HLP SIRHD! | IRQEGR LQRYL\AHIDULJHRSRDAAL

/ D FRP SHAJ LRQHWD 3 CHL H VWP L HARGRP LFL SDXD GDEB LG UDWAKWHUH DA LFKH DQRKH QHTIDILRQGXWAD / D
\FHIBWD JRP P D IHIR QDYHHIQMP RGDOW QDA FRQE] IRQD @ \RIWMIEIQW HARQRP LFDHOP EHOEG! HD
FDSCAW QL LQAGHH \KL P HDN JBEDD ,Q TXHAMRMID &RQDIUFRIMWD H $ @/ KDQGR DR YWD DG XD
FR@ERUJLRQ—I SHJ $JU) XMH ,\WID XQ RWHIYDRUR WEEL®I GHID FRQHGHIIRCH K@ L UDXKNMLH
SHJ YOOMILH @P SDAR FRP ELQDR G WRRRIID LHA H GRIMAFD OQIR MWD @ ILGHD H
mmmnwswmmmswmpsuwmwmuw

$ @0 DXHID/ L5 HYL DO DQGEXUD 7D CHILP EMR GHEHYHOR RUDQ] | DR AD$ / ,6 COOMR® / dP SDAR GHQ
\FHIDUL JHRSROWFL \X@D GIMAFD H \K@ ILCHH LQGXMMDD 1O SUMGHOM Q. &RQDIUFROMWD 0 DWIP LADGR
* [DODQW H IOSURIGHOM G $ @/ * XIGR * UP DOL KDQR WOMR XQ 3IRRARMR G [QMD SHJ DIRJDH @
FREDER [RGHWD @ | LCH D GHID &I MAFD HTXHID GHEDI URDIP HEHARQ GRELHMYR GL\RWMIHH® FRP SHARKWY
GHL \HARUL SURGXWRYL. SURP XRYHH LG LDWAKWAMUH \FP SUH Sl» HILAHQW 1 DYRULH @QCRYD] LIRGH @QMP RGDDW H
@OMLD LRI | O LRGHGHIBILP SURH ARQAIEXHER DA YDBU] ] O LRGHGHID DAHLQ , VIO \KXLP HFDWQD LIRDDH
LOM.CD IRQDD 2 GUH DI SURP R} LRCHFRQILXQU G HHOW VYRR AL @YRIR WMGE_HP RP HONG.CSSIR RGP HOR
WFRQFR LO3IRRFARTR SUHHEH @ SDUMAST LRQH H @ FREDERW LRQH CHIELP EMR G $ JU) XWUH SHUWIOXSSOLH
DQDOM_H LY LDWYH FDSDAL QL P LIARUDUH OH 1 LAHG] D GHIB LQ UDWAKWAIUH H GHID GRIMAFD D EHH IR GHIBHLP SIHHH
GHIOMR 6MMP D3CHH

€2 JJL ®f LP SURH DIUFR®! VFRQECR @ 1LDP P HOM] LRQH GHIB! Q1] LDAYH WRQRBILFKH H @WHY D G XCD GINMLD
AP LFD GH. GDW SURGXWAYL \WLLMRUDD. $ @/ 2 LOSDIHU LGHDB! FRQ FXL FREIDERIDIH DOGRWR 2 WHYDRUR
$ JU) XU, VBID H FRQMEXILH D FR® DLH L JCS 1] UDAKWHUDE F<H IGRGRCR GILHAP HOM \X@ FRP SHARNW
GHIDJWIRQGAMAMD _ KD GFKIDIDR 0 DWP ICDQR * IDQWON SUMGHOM Q. &RQDJUFRIMWD  / dQMMIHY D
DUMIADB B LN QIR H @QMP RCDOW \RCR IDARLAKIDYH SHJ @ ARAWD G-D\HMARH SUPDUR H G
FROHIXHI D G-O6LMMP D 3DHH &RQDIUFRIMWD 2 SIRQM D IDH @ SURSUD SDUM e/ D FRAERU IRH FRQ
& RQI DJUFROMUD LDSSURHID XQ SDXDIJLIR VADMILFR SHIK« XQVAHGXH SLOMAL GHIBHRQRP 1D MIIDCD @ GRIMAFD
H@JIURDIP HQMH 9 RIADP R FRUMXLLHXQ SHARUR FRQAYI\R | DAR G_SURTHMARGAUHN LQQRYD] LRCH \RWMOLELOW
HWWLOXSSR LQ UDXAXWAHLD®! P HAMOGR DVMMP D FRP SHMY HHG HRRHIBEQ HAKHUHOGRQR LOCRWAR 3DHHARP SHAIYR
QHOP RQGR ) DUH VTXDAWD WD DWRAD IR P SURAH H I IRQL QLD FUHIH YDRH DIJXQR SHJ AOMR
\IMMP D HFRQRP LFR Q) LRQDBIHRI | ULH QXRYH SLRVGHMYH G FRAVD \RSLDAMAR DO0 H ] RIIRUR FKHFRQWOXD D
QP RWDHXQD WERE.CDUD FOSDAW G WIOXSSR HA DM IRGHGHIQLOQYHMP HOM KD FRQFOMR LOSURIGHOMGL
$ @/ * XIGR* UP DOL

/ IONDODMR
KWBV ZZZ Y QHZ VIMDDY D P DQGXUD LAY LRQLHLP SURH DI I URQEIGR L QXRYL \FHIDUL JHRSROWAL
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